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VIAZ TUBES PRIVATE LIMITED 

CIN:U25199GJ2018PTC103740 

Registered Office: J-18, SAVONA GREEN, BEHIND VODAFONE TOWER GOTA 

(CT), DASKROI AHMEDABAD GJ 382481 IN 

Ph: 9825041952 E-mail: viaztubes@gmail.com 

NOTICE 

NOTICE IS HEREBY GIVEN THAT THE THIRD (03) ANNUAL GENERAL MEETING OF THE 

MEMBERS OF VIAZ TUBES PRIVATE LIMITED WILL BE HELD ON SATURDAY, 30 OCTOBER, 

2021 AT 11:00 A.M. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT J-18, 

SAVONA GREEN, BEHIND VODAFONE TOWER GOTA (CT), DASKROI AHMEDABAD GJ 

382481 IN TO TRANSACT THE FOLLOWING BUSINESS: 

ORDINARY BUSINESS: 

1. To receive, consider and adopt the Financial Statements of the company which 
includes Audited Balance Sheet as at March 31st

, 2021, the Statement of Profit and Loss 

Account, Cash Flow Statement & Notes forming part of the Financial Statements for the 
year ended on that date together with the Auditor's Report thereon and Report of the 
Board of Directors. 

2. To re-appoint M/s Priten B. Shah & Co., Chartered Accountants (FRN: 139073W) as 

statutory auditor of the Company from the conclusion this Annual General Meeting until 
the conclusion of next Annual Gen!lral Meeting and to fix their remuneration. 

Date: 01-10-2021 

Place: Ahmedabad 

' 
y the Order of th = -::-;:~ s-, 

VIAZ TU """ ', ,,,,-..,.w, D 

l , _____ I 

JANAKKUMAR MAHENDRABHAI 
PATEL 

Director 

DIN: 03329692 

Director 

DIN: 07883688 
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NOTES: 

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy 
to attend and vote instead of himself and such proxy need not be a member of the 

company. 

2. The Notice is being sent to the Members, whose names appear in the Register of 

Members/List of Beneficial Owners as on 01 October, 2021 and voting rights shall be 

reckoned on the paid up value of the shares registered in the name of the Members 

as on the said date. 

3. A person can act as Proxy on behalf of Members not exceeding SO and holding in the 

aggregate not more than 10% of the total share capital of the Company carrying 
voting rights. A Member holding more than 10% of the total share capital of the 

company carrying voting rights may appoint a single person as proxy and such 

person shall not act as a proxy for any other person or shareholder. 

4. The instrument appointing proxy in order to be effective should be duly stamped, 

completed and signed and should be deposited at the Registered Office of the 

Company not later than 48 hours before the time fixed for the meeting. 

5. Members/proxies should bring the Attendance Slip duly filled in for attending the 
meeting. The form of attendance slip and proxy form are attached at the end of the 

Annual Report. 

6. The Register of Directors and Key Managerial Personnel and their shareholding 

maintained under Section 170 of the Companies Act, 2013 will be available for 

inspection by the members at the AGM. 

7. The Register of Contracts or Arrangements in which directors are interested, 

maintained under Section 189 of the Companies Act, 2013, will be available for 

inspection by the members at the AGM. 

8. Section 72 of the Companies Act, 2013 extends nomination facility to individual 
shareholders of the Company. Therefore, shareholders willing to avail this facility 
may make nomination in Form SH-13 as provided in the Companies (Share Capital 

and Debentures) Rules, 2014. 

Members desirous of seeking any information as regards the accounts are requested to 

write to the Directors at least 7 days prior to the Annual General Meeting, so as to enable 

the Company to keep the information ready. 
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ROUTE MAP TO THE VENUE OF THIRD ANNUAL GENERAL MEETING 

THIRD (03) ANNUAL GENERAL MEETING OF VIAZ TUBES PRIVATE LIMITED WILL BE HELD ON 

SATURDAY, 30 OCTOBER, 2021 AT 11:00 A.M. AT THE REGISTERED OFFICE OF THE 

COMPANY SITUATED AT J-18, SAVONA GREEN, BEHIND VODAFONE TOWER GOTA (CT), 
DASKROI AHMEDABAD GJ 382481 IN 
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DIRECTOR'S REPORT 

To, 

The Members, 

VIAZ TUBES PRIVATE LIMITED 

Your Directors are pleased to present Third (03) Annual Report on the business and 

operations of the Company together with the Audited Statements of Accounts for the 

Financial year ended on March 31, 2021. 

1. FINANCIAL SUMMARY AND HIGHLIGHTS · 

The financial performance of the company for the financial year ended on March 31, 

2021 is given below: 

(Amount in Rs.) 

Particulars 2020-2021 2019-2020 

Revenue from Operations 29,13,99,785 19,86,50,750 

Other Income 47,67,278 2,36,300 

Total Revenue 29,61,67,063 19,88,87,050 

Less Depreciation 1,85,21,385 1,02,74,046 

Profit Before Tax 71,08,462 20,11,149 

Less Current Income Tax 13,99,847 5,22,899 

Less Previous year adjustment of Income Tax (162388) -
Less Deferred Tax (15,69,057) 50,42,356 

Net Profit after Tax 74,40,060 (35,54,106) 

Earning per share (Basic) 1.75 (355.41) 

Earnings per Share(Diluted) 1.75 (355.41) 

2. NATURE OF BUSINESS 

The Company is involved in the Manufacturing of tyres, tubes of vehicles and trading of 

agro commodity. 

3. FINANCIAL PERFORMANCE 

The Company has turnover of Rs. 29,13,99,785/- and the company has book Net Profit 

of Rs. 74,40,060/- for the year under review. 

The Earnings Per Share of the financial year under review is 1.75 whereas of the last 

financial year is (355.41). 

4. DIVIDEND 

Your Directors do not recommend payment of any dividend for the financial year under 

review, as the company has no earnings to distribute as dividend among the members. 

5. RESERVES 
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No amount has been transferred to the reserves as there is no profit earned for the year 

under review. 

6. SHARE CAPITAL 

The Company has not issued any Equity Shares during the year under review. 

7. CHANGE IN NAME/NATURE OF COMPANY'S BUSINESS 

No change in the name of the company for the year under review. 

8. DETAILS OF DIRECTORS/ KEY MANAGERIAL PERSONS APPOINTED/ RESIGNED 

There is no appointment or resignation under the year under review. 

9. DETAILS OF HOLDING/SUBSIDIARY /ASSOCIATE COMPANIES/ JOINT VENTURES 

The Company does not have any Holding/Subsidiary/Associate Company/Joint Ventures. 

10. DEPOSITS 

The Company has neither invited/ accepted nor renewed any deposits within the 

meaning of Chapter V other than the exempted deposit as prescribed under the 

provision of the Companies Act, 2013 and the rules framed there under, as amended 

from time to time. Hence there are no particulars to report about the deposit falling 

under Rule 8 (S) (v) and (vi) of Companies (Accounts) Rules, 2014. 

11. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR 

COURTS OR TRIBUNALS 

During the year under review there were no significant and material orders passed by 

any Regulators or Court or Tribunals which may have impact on the going concern status 

or on the Company's operation in future. 

12. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION. FOREIGN EXCHANGE 

EARNINGS AND OUTGO 

The information pertaining to conservation of energy, technology absorption, Foreign 

exchange Earnings and outgo as required under Section 134 (3)(m) of the Companies Act, 

2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014 regarding 

conservation of energy and technology absorption is Nil. 

Further, during the period under review, following were earning and expenditure in 

Foreign Currency: 

Details 2020-2021 2019-2020 

Earning in Foreign Currency - -

Expenditure in Foreign Currency - -

13. PARTICULARS OF EMPLOYEES 

There are no employees drawing the remuneration in excess of ceiling prescribed 

under the Rule 5 (2) of the Companies (Appointment and Remuneration of Managerial 

Personnel) Rules, 2014 read with Section 134 of the Companies Act, 2013 as amended 

from tin:ie to time. Hence no information is required to be appended to this report in 

this regard. 
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14. STATUTORY AUDITORS 

M/s. PRITEN B. SHAH, Chartered Accountants (FRN: 139073W) were Statutory Auditors 

of the Company for Financial Year 2020-2021. 

There are no Qualification/reservations by the Statutory Auditor’s in their report for the 

financial year 2020-2021. 

Further in this upcoming Annual General Meeting M/s. DOSHI DOSHI & CO., Chartered 

Accountants (FRN: 153683W) are proposed to be re-appointed as Statutory Auditors of 

the Company for Financial Year 2021-2022. 

The Company has received a certificate from the above Auditors to the effect that if they 

are appointed, it would be in accordance with the provisions of Section 141 of the 

Companies Act, 2013. 

15. DIRECTORS RESPONSIBILITY STATEMENT 

In accordance with the provisions of Section 134(5) of the Companies Act, 2013, in 

relation to the audited financial statements of the Company for the year ended March 

31, 2020 the Board hereby submit its Responsibility Statement:- 

(a) In the preparation of the annual accounts, the applicable accounting standards had 

been followed along with proper explanation relating to material departures, 

wherever applicable; 

(b) The directors had selected such accounting policies and applied them consistently 

and made judgments and estimates that are reasonable and prudent so as to give a 

true and fair view of the state of affairs of the company at the end of the financial 

year and of the profit and loss of the company for that period; 

(c) the directors had taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of this Act for safeguarding the 

assets of the company and for preventing and detecting fraud and other 

irregularities; 

(d) the directors had prepared the annual accounts on a going concern basis; and 

(e) the directors had devised proper systems to ensure compliance with the provisions 

of all applicable laws and that such systems were adequate and operating 

effectively. 

16. MATERIAL CHANGES AND COMMITMENTS IF ANY AFTER BALANCE SHEET DATE 

No material changes and commitments affecting the financial position of the Company 

occurred during the year under review. 

17. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS  

The Company has not provided any loans or made any investments or provided any 

guarantees and securities for the year under review under section 185 and 186 of the 

Companies Act, 2013. 

 

 

 



18. EXTRACT OF ANNUAL RETURN 

The extract of Annual Return in Form No. MGT-9 as required under Section 92 of the 

Companies Act, 2013 for the financial year end ing March 31, 2021 is annexed hereto as 

Annexure- A and forms part of this report. 

19. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES 

During the year under review, the company has not entered into any contract or 

arrangement with related parties covered under Section 188 of Companies Act, 2013 

and hence nothing is required to be reported or furnished under the provisions of 

section 188(2) in the form AOC-2 of the Companies Act, 2013. 

20. NUMBER OF BOARD MEETINGS 

Three Board Meetings were held during the Financial Year ended March 31, 2020, in 

respect of which meetings proper notice were given and the proceedings were properly 

recorded and signed in the Minutes Book maintained for the purpose. The maximum 

gap between any two Board Meetings was less than one Hundred and Twenty days. 

The names of Directors of the Board, their attendance at the Board Meetings are as 

under: 

S.No. Date of Board Directors Present 

Meeting 

01/2020-2021 08-06-2020 JANAKKUMAR MAHENDRABHAI PATEL 
RAJESHKUMAR PRABHUDASBHAI PATEL 

02/2020-2021 16-06-2020 JANAKKUMAR MAHENDRABHAI PATEL 
RAJESHKUMAR PRABHUDASBHAI PATEL 

03/2020-2021 05-09-2020 JANAKKUMAR MAHENDRABHAI PATEL 
RAJESHKUMAR PRABHUDASBHAI PATEL 

04/2020-2021 03-12-2020 JANAKKUMAR MAHENDRABHAI PATEL 
RAJESHKUMAR PRABHUDASBHAI PATEL 

05/2020-2021 20-03-2021 JANAKKUMAR MAHENDRABHAI PATEL 
RAJESHKUMAR PRABHUDASBHAI PATEL 

21. COMPANY'S POLICY ON DIRECTORS' APPOINTMENT REMUNERATION, DETERMINING 

QUALIFICATIONS ETC. 

Disclosures requirement on Company policy on directors' appointment and 

remuneration including criteria for determining qualifications, positive attributes, 

independence of a director and other matters provided under section 178(1) and section 

178(3) of Companies Act, 2013 is not applicable to the Company. 

22. CORPORATE SOCIAL RESPONSIBILITY 

Corporate Social Responsibility under section 135(1) of Companies Act, 2013 is not 

applicable, as the company does not have Networth of Rs. 500 crores or Turnover of Rs. 

1000 crores or Net Profit of Rs. 5 crores during the period which is under review and 

hence the company is not required to comply with the provision of section 134(3)(0) of 

the Companies Act, 2013. 
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23. RISK MANAGEMENT POLICY 

Risk Management is the process of identification, assessment and prioritization of risks 

followed by coordinated efforts to minimize, monitor and mitigate/control the 

probability and/or impact of unfortunate events or to maximize the realization of 

opportunities. The Company has laid down a comprehensive Risk Assessment and 

Minimization Procedure which is reviewed by the Board from time to time. These 

procedures are reviewed to ensure that executive management controls risk through 

means of a properly defined framework. The major risks have been identified by the 

Company and its mitigation process/measures have been formulated in the areas such 

as business, project _execution, event, financial, human, environment and statutory 

compliance. 

24. OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT 

WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 

The Company does not have any women employees and therefore there arise no need 

of adopting a policy on prevention, prohibition and redressal of sexual harassment at 

workplace in line with the provisions of the Sexual Harassment of Women at Workplace 

(Prevention, Prohibition and Redressal ) Act, 201 3 and the Rules made thereunder. 

However the Directors assured that once any women appointed on the Board of the 

Company or otherwise, the needful will be done. 

25. COMPLIANCE WITH THE SECRETARIAL STANDARDS 

The Company has complied with all the provisions of Secretarial Standards on Board 

Meetings and General Meetings issued by The Institute of Company Secretaries of India. 

26. APPRECIATION 

Your Directors would like to express their sincere appreciation for the co-operation and 
assistance received from all those who have extended their valuable sustained support 

and encouragement during the year under review. 

Your Directors look forward for the continued support and confidence of every 

stakeholder in the future. 

Date: 01-10-2021 
Place: Ahmedabad 

·By the Order of th · r-s 

VIAZTU D 

I I 
A.R 

PRABHUDASBHAI PATEL 
JANAKKUMAR MAHENDRABHAI 

PATEL 

Director 

DIN: 03329692 

Director 

DIN: 07883688 
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VIAZ TUBES PRIVATE LIMITED 
CIN: U25199GJ2018PTC103740 

Registered Office: J-18, SAVONA GREEN, BEHIND VODAFONE TOWER GOTA (CT), 

DASKROI AHMEDABAD GJ 382481 IN 

Ph:9825041952 E-mail: viaztubes@gmail.com 

Form No. MGT-11 
PROXY FORM 

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies 

(Management and Administration Rules, 2014] 

Name of the member (s): 
Registered Address: 

E-mail Id: . 
Folio No./D.P. Id/ Client Id: 

I/We, being the member(s) of VIAZ TUBES PRIVATE LIMITED, holding ___ shares of 

the above named company, hereby appoint: 

(I) Name: 

Address: 

E-mail ld: 

Signature: or failing him; 

(II) Name: 

Address: 

E-mail ld: 

Signature: or failing him; 

as my/ our proxy to attend and vote (on a poll) for me / us and on my /our behalf at the 

THIRD (03) ANNUAL GENERAL MEETING OF THE MEMBERS OF VIAZ TUBES PRIVATE 
LIMITED WILL BE HELD ON SATURDAY, 30 OCTOBER, 2021 AT 11:00 A.M. AT THE 

REGISTERED OFFICE OF THE COMPANY SITUATED AT J-18, SAVONA GREEN, BEHIND 

VODAFONE TOWER GOTA (CT), DASKROI AHMEDABAD GJ 382481 IN and at any 

adjournment thereof in respect of such resolutions as are indicated below: 
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ORDINARY BUSINESS:  

1. To receive, consider and adopt the Financial Statements of the company which includes 

Audited Balance Sheet as at March 31st, 2021, the Statement of Profit and Loss Account for 

the year ended on that date together with the Auditor’s Report thereon and Report of the 

Board of Directors.  

2. To appoint M/s DOSHI DOSHI & Co., Chartered Accountants (FRN: 153683W) as 

statutory auditor of the Company from the conclusion this Annual General Meeting until the 

conclusion of next Annual General Meeting and to fix their remuneration. 

Signed this .............day of .......... 2021 
              
   
Signature of Shareholder 
              
  
Signature of Proxy holder(s) 
Note: This form in order to be effective should be duly stamped, completed and signed and 
must be deposited at the Registered Office of the company, not less than 48 hours before 
the commencement of the meeting. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Affix Re. 1 /- 
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VIAZ TUBES PRIVATE LIMITED 

CIN: U25199GJ2018PTC103740 

Registered Office: J-18, SAVONA GREEN, BEHIND VODAFONE TOWER GOTA (CT), 

DASKROI AHMEDABAD GJ 382481 IN 

Ph:9825041952 E-mail: viaztubes@gmail.com 

ATTENDANCE SLIP 
Regd. Folio No . .... ..... . 

Third (03) Annual General Meeting -SATURDAY, 30 OCTOBER, 2021 AT 11:00 A.M. 

I certify that I am a member/ proxy for the member of the Company. 

I hereby record my presence at the THIRD (03) Annual General Meeting of the Company 
held on SATURDAY, 30 OCTOBER, 2021 AT 11:00 A.M. at the Registered Office of the 

Company situated at J-18, SAVONA GREEN, BEHIND VODAFONE TOWER GOTA (CT), 

DASKROI AHMEDABAD GJ 382481 IN 

*Member's/ Proxy's Name in Block Letter *Member's/ Proxy Signature 

Note: 

1. Member/ Proxy must bring the Attendance Slip to the Meeting and hand it over, duly 

signed, at the registration counter. 

2. The copy of the Notice may please be brought to the Meeting Venue. 

* Strike out whichever is not applicable. 

* * Applicable only in case of investors holding shares in Electronic Form. 
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ANNEXURE B 
FORM NO, MGT 9 

EXTRACT OF ANNUAL RETURN 

As on flnanclal year ended on 31.03.2021 

{Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014) 

I, REGISTRATION & OTHER DETAILS: 

1 CIN U25199GJ2018PTC103740 

2 Registration Date 27-08-18 

3 Name or the Company VIAZ TUBES PRIVATE LIMITED 

4 Category/Sub-category of the Company 
COMPANY LIMITED BY SHARES 

NON-GOVT COMPANY 

s Address of the Reg istered office & contact deta ils 
J-18, SAVONA GREEN, BEHIND VODAFONE TOWER GOTA (CT), DASKROI AHMEDABAD 

GJ 382481 IN 

6 Contact No. 

7 Email Id vlaz1ubes@gmail .com 

8 Whether listed company NO 

9 
Name, Address & contact detalls or the Registrar & 

N.A 
Transfer Agent, 1f any. 

II. PRI NCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

(All the business activities contributing 10 % or more of the total turnove r of the company shall be stated) 

Sr . No. Name and Description of main products/ services % to total turnover of the company 

1 Manuracturlno of tyres tubes of vehicles 100 

Ill. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES 

s,. Holding/ Subsidiary/ 
%of Applicable 

No. 
Name and address of the Company CIN/GLN Associate 

shares Section 
held 

NOT APPLICABLE 

IV. SHARE HOLDING PATTERN 

(Equity share capital breakup as percentage of total equity) 

(I) Category-wise Share Holding 

No. of Shares held at the beginning of the year No. of Shares held at the end of the year 

Category of 
[As on 01 -04-2020] (As on 31·03·2021] % Chani;ie during 

Shareholders the year 

Demat Physical Total 
% or Total 

Demat Physical Total 
% of Total 

Shares Shares 

A. Promoters 

(1) Indian 

a) l nd1 v1dual/ HUF 4,250,000 4,250,000 100.00% 4,250,000 4,250,000 100.00% 0.00% 

b) Central Govt 0.00% C 0.00% 0.00% 

c) State Govt (s) 0 .00% 0 .00% 0.00% 

d ) Bodies Corp . 0 .00% 0 .00% 0 .00% 

e) BankS / Fl 0.00% 0.00% 0 .00% 

f) Any other 0 .00% 0.00% 0 .00% 

Sub Total (A} (1} 4,250,000 4,250, 000 100.00% 4,250,000 4,250,000 100.00% 0 .00% 

(2) Foreign 

a) NRI Individua ls 0.00% 0 .00% 0 .00% 

b) Other Individuals 0.00% 0 .00% 0.00% 

C) Bod ies Corp . 0.00% 0.00% 0.00% 

d) Any other 0.00% 0.00'% 0 .00% 

Sub Total (A) (2) 0 .00% 0.00% 0.00% 

TOTAL (A) 4,250,000 4,250,000 100.00% 4,250,000 4, 250,000 100.00% 0 .00% 



B, Public Shareholding 

1. Institutions 

a) Mutual Funds 0 .00% 0 .00% 0 .00% 

b) Banks/ Fl 0 .00% 0.00% 0.00% 

c) Central Govt 0 .00% 0 .00% 0 .00% 

d) State Govt(s) 0 .00% 0 .00% 0 .00% 

e) Venture Capital 
0 .00% 0.00% 0 .00% Funds 

f) Insurance 
Companies 0 .00% 0 .00% 0 .00% 

g) Fits 0.00% 0 .00% 0 .00% 

h) Foreign Ventu re 
Capital Funds 0 .00% 0.00% 0 .00% 

I) Others (specify) 
Sectlon•B company 0.00% 0 .00°/o 0 .00% 

Sub-total (8)(1):- 0 .00% 0 .00% 0.00% 

2. Non-Institutions 

a) Bodies Corporate 

i) Indian 0 .00% 0 .00% 0 .00% 

11) Overseas 0 .00% 0.00% 0 .00% 

b) Individuals 

1) lnd1v1dual 
shareholders holding 

0.00% 0.00% 0.00% nominal share capital 
upto Rs . 1 lakh 

II ) Individual 
shareholders holding 

0 .00% 0 .00% 0 .00% 
nominal share capital 
ln excess of Rs 1 lakh 

c) Others (specify) 

Non Resident Indians 0 .00% 0.00% 0 .00% 

Overseas Corporate 
0.00% 0.00% 0 .00% 

Bodies 

Foreign Nationals 0.00% 0.00% 0.00% 

Clearing Members 0 .00% 0.00% 0 .00% 

Trusts 0.00% 0 .00% 0.00% 

Foreign Bodies - D R 0 .00% 0.00% 0 .00% 

Sub-total (8)(2):- 0.00% 0 .00% 0 .00% 

Total Public (B) 0.00% 0.00% 0.00% 

C. Shares held by 
Custodian for GDRs 0 .00% 0.00% 0 .00% 
&ADRS 

Grand Tota l 
4,250,000 4,250,000 100.00% 4, 250,000 4,250,000 100.00% 0.00% 

(A+B+C) 



(II) Shareholding of Promoter 

Shareholding at the beginning of the year SharehOldlng at the end of the yea r 

%of % change In % of Shares %of total Shares shareholding durmg SN Shareholder's Name % of total Pledged/ 
No. of No. of Shares or Pledged/ the year 
Shares 

Shares of the encumbered Shares the encumber 
company to total company ed to total 

shares shares 

I Vaibhav G. Kanak1a 425000 10.00% 0 0.00% 

2 Keva l M. Bhatt 467500 11.00% 212500 5.00% 

3 Himaben Janakkumar Patel 467500 11 .00% 467500 11.00% 

4 Kenaben Pa rlchaykumar Patel 425000 10.00% 425000 10.00% 

5 Natvarbhal Chandubhai 425000 10.00% 425000 10.00% 

6 N1kitaben Utsav Kanak1a 467500 11.00% 510000 12 .00% 

7 N1rmaben Raj eshkumar Patel 467 500 11 .00% 0 0.00% 

8 Parichaykumar Maganbhai Patel 467500 11 .00% 467500 11.00'% 

9 Savitaben Mahendrabhai Patel 637500 15.00% 425000 10.00% 

10 Janakkumar Mahendrabhai Patel 850000 20.00% 

11 RAJESHKUMAR PRABHUDASBHAl PATEL 467500 11.00% 

TOTAL 4250000 100.00% 4250000 100.00% 

( Iii ) Change In Promoters' Shareholding (please speci fy, If t here is no change): 

Shareholding at t he beQ1nning of the year Cumulative Sharehold ing during the year 

Particulars Date Reason 

No. of shares 
%of total No. of shares % of total shares 

shares 

I Vaibhav G. Kanakla 

~c me oeginning o tne 425,000 .,.,, 10.00% 425,000 10.00% 

Changes during the year 20-06-20 Transfer (425,000) -10 .00% 0.00% 

At the end of the year 0.00% 0.00% 

[[ Keval M. Bhatt 

[At m e oeginning o me 
467500 11 .00% 467500 11.00% 

l v oa c 

Changes dunng the year 20-06-20 Transfer (255,000) -6.00% 212500 5.00% 

At the end of the year 21 2,500 5.00% 212500 5.00% 

Ill rmu ~_o_e_n _~csav 

"'l l " e ueg1nnmg o u e 
467500 .. --, 11.00% 467500 11 .00% 

Changes during the year 20-06-20 Transfer 42500 1.00% 510000 12.00% 

At the end of the year 510000 12.00% 510000 12.00% 

JV 
;:,av, aoen 

..... -'---· ·-- .L-1 ..,,_.__ , 

At m e oeg inn1ng ot me .,_,, 637500 15.00% 637500 15.00% 

Changes during the year -212500 -5.00% 425000 10.00% 

At the end of the year 425000 10.00% 425000 10.00% 

V 
JanaKKUmar 

M•••n I P 
1-'. l u1e ueg1nmng o me 

0 0.00% 
' 

Changes during the year 20-06-20 Transfer 850000 20.00% 850000 20 .00% 

At the end of the year 850000 20.00% 850000 20.00% 

VI - . 
N1rma oen 

0.00% "••-I 
At the 467,500 
·-- ·-- in n nf 

11.00% 467,500 11.00% 

Lhanges ,-- ....... 20-06-20 Transfer (467,500) -1 1.00% 0.00% 

At the end o 
H,,, V"?l r 

0.00% 0.00% 

vn r1.aJeSnKumar 
0.00% - -• ..., __ ._h::ai p-L-

At the begmn lng of the 
year 

0.00% 0 .00% 

Changes during the year 20~06-20 Transfer 467,500 11 .00% 467 ,SOD 11.00% 

At the end or the year 467,500 11.00% 467, 500 11.00% 



{Iv) Shareholding Pattern or top ten Shareholders-NIL 

(Other than Directors, Promoters and Holders of GDRs and ADRs): 

Shareholding at the beginning of the year Cumulative Shareholding during the year 

SN 
For each of the Top 10 

Date Reason 
shareholders 

No. or shares 
% of total No. of shares % of total shares 

shares 

1 Name 

At the beginning of the 0.00% 0.00% 
year 

Changes during the year 0.00% 0.00% 

At the end of the year 0.00%, 0.00% 

(v) Shareholding of Directors and Key Managerial Personnel: 

Shareholding of each 
Shareholdlng at the beginn ing of the year Cumulative Shareholding during the year 

SN Directors and each Key Date Reason 
Managerial Personnel 

No. of shares 
% of total 

shares 
No. of shares % of total shares 

1 Name JANAKKUMAR MAHENDRABHAI PATEL 

At the beginning of the 
0.00% 0.00% 

year 

Changes during the year 20-06-20 Transfer 850,000 20.00% 850,000 20.00% 

At the end or the year 850,000 20.00% 850,000 0.00% 

2 Name RAJESHKUMAR PRABHUDASBHAI PATEL 

At the beginning of the 
0.00% 0.00% 

year 

Changes during the year 20-06-20 Transfer 467,500 11.00% 467,500 11.00% 

At the end of the year 467,500 11 .00% 467,500 11.00% 



V. INDEBTEDNESS 

I ndebtedness of the Company Including Interest outstand ing/accrued but not due for payment. 

Particulars 
Secured Loans excluding 

deposits 

lndebtedness at the beginning of the flnanclal year 

1) Principal Amou nt 130,355,371.00 

ti ) Interest due but not paid 

In) Interest accrued but not due 

Total (l+li+lil) 130,355,371.00 

Change In Indebtedness during the flnanclal year 

• Addition / Reduction 57 ,021,4 37 .00 

Net Change 57,021,437 .00 

Indebtedness at the end of the financial year 

1) Principal Amount 187,376,808.00 

11) Interest due but not paid 

1i1 ) Interest accrued but not due 

Total (l+li+lii) 187,376,808 .00 

Unsecured Loans 

56,838,265 .00 

56,838,265.00 

(55,047,4 35.00) 

(55 ,047,435 .00) 

1,790,830.00 

1,790,830.00 

VI. REM UNERATION OF DIRECTORS ANO KEY MANAGERIAL PERSONNEL 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 

Deposits 

SN . Particulars of Remuneration Name of MO/WTD/ Manager 

Name 

Designation 

Gross salary 

(a) Salary as per provisions contained 1n section 17(1) of the Income-
tax Act; 1961 

(bl Value of perquisites u/s 17(2) Income-tax Act, 1961 

(c) Profits in lieu or salary under section 17(3) Income- tax Act, 1951 

2 Stock Option 

Sweat Equity 

Commission 

4 - as% ofprorit 

• others, specify 

5 Others, please specify 

Total (A) 

(Amt. Rs,/Lacs) 

Total Indebtedness 

187, 193,636 .00 

187,193,636.00 

1,974,002.00 

1,974,002.00 

189,167,638.00 

189,167,638.00 

Total Amount 

(Rs/Lac) 



B. Remunerat ion to ot her Directors 

SN . Particulars or Remuneration Name of Di rectors Tota l Amount 

Name 
JANAKKUMAR RAJESHKUMAR 

(Rs/Lac) 
MAHENDRABHAI PATEL PRABHUDASBHAI PATEL 

Designation Director Director 

Execut ive Directors 

Salary 
353 772 .00 443 783.00 797 555.00 

1 Commission/Bonus 

Stock Options/Sweat Equity 

Others, please specify (remuneration) 

Total (1) 
797 555.00 353 772.00 443 783.00 

Other Non-Executive Directors 

Fee for attend"1ng board committee 
meetings 

Commission 
2 

Stock Options/Sweat Equ ity 

Others , please specify 

Total (2) 

Total (B)=(1+2) 

797 555.00 

Total Managerial Remuneration 

Overall Celling as per the Act 

C. Remuneration to Key Managerlal Personnel other than MD/ Manager/WTD 

SN . Particulars or Remuneration Name or Key Managerial Personnel Total Amount 

Name (Rs/Lac) 

Designation CEO CFO cs 

Gross salary 

l aJ ::,a ary as per provisions contained m 

1 
section 1111, of the Income- tax Act 

Va ue or perqu isit es u/ s ,.,,, 
Income-tax Act 1961 
(CJ 1-'rorits m 1eu or sa ary unaer section 
1713 \ Income- tax Act 1961 

2 Stock Option 

3 Sweat Equity 

Commission 

4 - as% of profit 

· others, specify 

5 Others, please speci fy 

Total 



VII. PENALTIES/ PUNISHMENT / COMPOUNDING OF OFFENCES: 

Type 

A. COMPANY 

Penalty 

Punishment 

Comoound1n 
B. DIRECTORS 
Penall 
Punisnment 
Com oound1na 

Section 

C. OTHER OFFICERS IN DEFAULT 
Pena1t 
Pumshment 
Com ooundin 

Date: 01-10-21 

Place: Ahmedabad 

Brief Description 

Details of Penalty/ 
Pun ishment/ 

Compounding fees 
Imposed 

Authority [RD/ NCLT/ Appeal made, If any (give 
COURT] Details) 

NONE 

NONE 

NONE 

Director 
JANAKKUMAR M PATEL RAJESHKUMAR P PATEL 

DIN: 07883688 DIN: 0332969~2 -
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INDEPENDENT AUDITOR'S REPORT 

To the Members of Viaz Tubes Private Limited 

Repon &a the Audit or tlle Fillaacial Statemeats 

Opinion 

We have audited the financial statements of Vlaz Tubes Private Lillll&ed, which comprise the balance sheet as 

at 31st March 2021, and the statement of profit and loss and statement of cash flow for the year then ended, and 

notes to the financial statements, including a summary of significant accounting policies and other explanatory 
information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

financial statements give the infonnation required by the Companies Act, 2013 in the manner so required and • 

give a true and fair view in conformity with the accounting principles generally accepted in India of the state of 1 

affairs of the Company as at March 31, 2021, and its profit/loss, and it_s cash flows for the year ended on that 
date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial statements under the 

provisions of the Companies Act, 2013 and the Rules thereunder. and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Information other than the f"maucial statements and auditors' report thereon 

The Company's Board of Directors is responsible for the other information. The other information comprises • 
the information included in the Board's report but does not include the financial statements and our auditor's 
report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form of 
assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, 

in doing so, consider whether the other information is materially inconsistent with the financial statements or 
our knowledge obtained in the audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 



• 

• 

Respeasibilities of Management llftd Tllooe Cursed with Govern1tee for tlle Finaittial Stalffllents 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act. 

2013 ("the Act") with respect to the preparation of these financial statements that give a true and fair view of the 

financial position, firumcial pcnormance, (changes in equity) and cash flows of the Company in accordance· 

with the accounting principles generally accepted in India, including the accounting Standards specified under 

section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in , 

accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate intcmal financial controls, that were operating effectively for ensuring the accuracy and completeness 

of the accounting records, relevant to the preparation and presentation of the financial statements that give a true 

and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends lo liquidate the Company or to cease 

operations, or has no realistic alternative but to do so . 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Respoasibllldes for die Audit of tbe FIDaaclal Statemeats 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 

from material misstatement, whether due to fraud or error. and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 1 

error, design and perform audit procedures responsive to those risks. and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
!Tom fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions. misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible 

for expressing our opinion on whether the company has adequate internal financial controls system in place and 

the operating efrectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 



cast significant doubt on the CompaRy's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, 10 modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

• Evaluate the overall presenlation, structure and cootent of the financial swements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a manner 
that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the 
matters communicated with those charged with governance, we detenninc those matters that were of most t;;f# 

significance in the audit of the financial statements of the current period and are therefore the key audit matters. 
We describe these matters in our auditor' s report unless law or regulation precludes public disclosure about the 
matter or when, in extremely rare circwnstances, we determine that a matter should not be communicated in our 

report because the adverse consequences of doing so would reasonably be expected to outweigh the public 
interest benefits of such communication. 

Report on Other Legal alld Regulatory Reqaifflllfflts 

I. As required by the Companies (Auditor's Report) Order, 2016 ("the Order''), issued by the Central 
Government of India in tenns of sub-section ( 11) of section 143 of the Companies Act, 20 I 3, we give in the 
Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

2. As required by Section 143(3)ofthe Act, we report that: 

(a) We have sought and obtained all the infonnation and explanations which to the best of our knowledge and 
belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it 
appears from our examination of those books. 

( c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report 
are in agreement with the books of account. 

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under 
Section 133 of the Act, read with Rule 7 oftheCompanies(Accounts) Rules, 2014. 

( e) On the basis of the written representations received from the directors as on 3 I st March, 202 I taken on 
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2021 from being 
appointed as a director in terms of Section 164(2) of the Act. 

• 



• 

(t) Since the Company's turnover as per last illidited ~ 'la! 5lalements is less than Rs.50 Crores and its 

borrowings from banks and financial institutions at any time during the year is less than Rs.25 Crores, the 
Company is exempted from getting an audit opinion with respect to the adequacy of the internal financial 
controls over financial reporting of the company and the operating effectiveness of such controls vide 
notification dated June 13, 2017; 

{g) With respect to the other matter., to be included in the Auditor's Report in accordance with Rule 11 of the 
Companies (Audit and Audito,s) Rules, 2014, in our opinion and to the best ofour information and according lo 
the explanations given to us: 

a The Company does not have any pending litigations which would impact its financial position. 

b. The Company did not have any long-term contracts including derivative contracts for which there were 
any material foresecablc losses. 

c. There were no amounts which were ·required to be transferred, to the Investor Education and Protection 
Fund by the Company 

For, Priten B Shah & Co. 
Chartered Acco "'. --=--=--
FRN. I' 

l 
Prit 

Place : Ahmedabad 
Date: 26/07/2021 

UDIN: 2l1S6288AAAAEV2475 



ANNEXURE -A Report uader tbe Compaaies (Auditor's Report) Order, 2016 

(Referred to in paragraph I under 'Report on other legal and regulatory requirements' section of our report to the 
members ofViaz Tubes Priva&e Umlted of e\lffi date) 

In terms of the information and explanations sought by us and given by the company and the books and records 

examined by us in the normal~ of audit and to the best of our knowledge and belk:f, we state that: -

(I) (a) The company has maintained records showing particulars of fixed assets but such records does not 
include quantitative details and situation of fixed assets. 

(I) (b) The Company has a program of verification to cover all the items of fixed assets in a phased manner over 

a period of three years, which, in our opinion, is reasonable having regard to the size of the Company and the 
nature of its assets. 

Pursuant lo the program, certain fixed assets were physically verified by the management during the year. 

According to the information and explanations given to us, no material discrepancies were noticed on such 
verification. 

( I ) ( c) According to the information and explanations given to us, the records examined by us and based on the 

examination of the conveyance deeds provided to us, we report that, the title deeds, comprising all the 

immovable properties ofland and buildings which are freehold, are held in the name of the Company as at the 
balance sheet date, except as specified below. 

Particular of Property · Title deed in the name of 
NA NA 

(2) As explained to us, the inventory has been physically verified at reasonable intervals during the year by 

the management In our opinion, the frequency of verification is reasonable. The discrepancies noticed on 

verification between the physical stocks and the book records were not material. The discrepancies have been 
properly dealt with in the books of accounts 

• 

(3) As explained to us, the company had not granted any loans, secured or unsecured, to any companies. firms. • 

Limited Liability Partnerships or other parties covered in the register maintained under section 189 of the Act. 
Accordingly, paragraph 3 (iii) of the order is not applicable. 

( 4) In our opinion and according to infonnation and explanation given to us, the company has not granted any 

loans or provided any guarantees or given any security' or made any investments to which the provision of 

section 185 and 186 of the Companies Act, 2013. Accordingly, paragraph 3 (iv) of the order is not applicable. 

(5) In our opinion and according to the information and explanations given to us, the company has not 
accepted any deposits and accordingly paragraph 3 (v) of the order is not applicable. 

(6) The Central Government of India has not prescribed the maintenance of cost records under sub-section (I) 

of section 148 of the Act for any of the activities of the company and accordingly paragraph 3 (vi) of the order is 
not applicable. 



• 

(7) (a) According to the infurmation and explanations given to us aod oo the basis of our examination of the 

records of the Company, amounts deducted/ accrued in the books of account in respect ofundisputed statutory 
dues including provident fund, employees• state insurance, income-tax, sales-tax, service tax, goods and service 
tax, duty of customs, duty of excise, value added tax, ccss and other material statutory dues have been generally 
regularly deposited during the year by the company with the appropriate authorities. 

According to the information and explanations given to us, DO undisputed amounts payable in respect of 

provident fund, employees' state insurance, income-tax, sales- tax, service tax, goods and service tax, duty of 
customs, duty of excise, value added tax. cess and other material staMory dues were in arrears as at reporting 
date for a period of more than six months from the date they became payable 

(7) (b) According to the information and explanations given to us and the records of the company examined by 
us, there are no dues of income-tax, sales- tax, service tax, goods and service tax, duty of customs, duty of excise 
and value added tax which have not been deposited on account of any dispute. 

(8) In our opinion and according to the information and explanations given to us, the company has DO 

outstanding dues to any financial institutions or banks or any government or any debenture holders during the 
year. Accordingly, paragraph 3 (viii) of the order is not applicable. 

(9) The Company has not raised any money by way of initial public offer or further public offer (including debt 
instruments) and has not taken any tenn loans during the year. Accordingly, paragraph 3 (ix) of the order is not 
applicable. 

( I 0) Based upon the audit procedures perfonned and according lo the information and explanations given to us, 
no fraud by the company or any fraud on the company by its officers or employees has been noticed or reported 
during the course of our audit that causes the financial statements to be materially misstated. 

( 11) The company is a private limited company and hence provision of section 197 read with schedule V of the 
companies Act arc not applicable. Accordingly, paragraph 3(xi) of the order is not applicable. 

( 12) The company is not a Nidhi Company hence this clause is not applicable. 

(13) According to the infonnation and explanations given to us and based on our examination of the records of1 

the company, transactions with the related parties arc in compliance with section 177 and l 88 of the Act. Where 
appl icable, the details of such transactions have been disclosed in the financial statements as required by the 
applicable accounting standards. 

(14) According to the infonnation and explanations given to us and based on our examination of the records of 
the company, the company has not made any preferential allotment or private placement of shares or fully or 
partly convertible debentures during the year. Accordingly, paragraph 3(xiv) of the order is not applicable. 

( 15) According to the infonnation and explanations given to us and based on our examiaation of the records of 
the company, the company has not entered into non-cash transactions with directors or persons connected with 
them. Accordingly, paragraph 3(xv) of the order is not applicable. 

I 



( 16) According to the information and explanations given to us and based on our examination of the records of 
the company, the company is not required to be registered under section 45-IA of the Reserve Bank of India Act 
1934. 

For, Pritea B Sllab & Co. 
Chartered Ac . 
FRN.I ... 

Prite 
Proprietor 
M. No. 156 

Place : Ahmedabad 
Date: 26/07/2021 
UDIN: 21156288AAAAEV2475 • 

• 



Viaz Tubes Private Limited 
J-II. Sayou G....._ B.~iad Vodaroae Tower Gola (Cl). Dukral, Abmtdabad -.382431 

CIN: U25199GJ2018YfCI0l740 

Balance Sheet As at 31st March 2021 
- ; ',• ,.,, 

'~alisi--~ _:, AHqi.tMattJa2020 

EqujlY & Li@biliiin 
Shareholder's Funds 
Share C"Pibl 

Rt-serves and Surplu.,;; z 
3 

\ 

Share application money pa,ding aOo1mcn, 

Non-Cuncnt Liabilities 
Long-tcm1 borrowings 
Dcfern,..J tax liabilities (Net) 
O ther Long tt:rm liabilities 

1..ong term provisions 

Cunent Liabilities 
Shon -,crm lx)m)\1/ln~ 

T radc payables 
Other current liabilities 
Shorr-tcnn pmvision.c:: 

AssclJ1 
Non-current assets 
Fixt..'Uas!-"t:ti. 

'f:mgiblc as."<.·n,; 
lnt:lngtble assch: 

Capit::11 work-in-progrcs.." 

5 · 

T oral Eqwty & Liabilities '· · r 

Intangible assets under developmrnt 
9f 

Non--currcmt invt-:.tmcnc.--
Dcfr·m:<l tax a~scts (n('t) 

l .oni tt:rm loam: and advances 
Other non-current assets 
Current assets 
Current investments 
lnvcnto rics 
~1 'rac.Jc n.-ccivablcs 

Cash aud ca.-.h cquiv2.lems 

Short-term loons 2nd advances 
O cher cWTt'flt a.. .. scts 

I.'' 

10 · 
{1, ' 

Total.Asscto ; ,,- ., : 
Significant Accounting Policies I 

The Noces Referred To Above Fonn Pan of the Financial S101emencs 
In lenns of our separate repon of even date a1tachcd 

42,500,000 
3,455,256 

l 00,456,584 
3,473,299 

88,71 t,054 
14,665,260 
15,643,439 
1,787,854 

270,692,746 

79,941 ,149 

3,930,684 
2..675,126 

83,037,026 
47,966,839 

1,427,629 
31,282,186 
20,432,107 

270,692,746 

For Prilen B. Shah & Co. 
Charte 
FRN · 

for oad on behalf of the Board of Dindors 

.ofV™1teUmitM 

/J 
Prite 
Propc 
Mom 

Place: A 
Date :26/07/2021 

J1~P1tel 
DIN: 03329692 
Director 

Pbct : Ahmed1b1d 
Date :26/07 /2021 

Director 

42,500,000 

(3,984,805) 

124,630,088 
5,042,,356 

62,563,548 
8,431,009 
2.410,948 
1,114,937 

242,708,081 

88,496,336 

3,817.553 
3,566,834 

114,893,412 
15.167,785 

721,244 
2,,359,176 

13,685,742 
242,708,081 



Viaz Tubes Private Limited 
J-18, Sayona Green, Behind Vodafone Tower Gota (Ct), Daskroi, Ahmedabad. 382481 

CIN : U25199GJ2018PTCI03740 

Statement of Profit & Loss For Year ended on 31st March 2021 

For the Year ended 
on Jht March 2020 

Income 
Revenue fron1 operations 
Other income 

Expenditure 

Total Revenue 

Cost of Materials Conswned 

Changes in inventories of finished goods, work-in-progress aod 
Stock-in-Trade 

Purchase of Stock In Trade 

Employee benefit expense 
Manufacturing E xpenses 

Selling, Adminstcation & other expenses 
Financial costs 

D epreciatio n & Amoctise<l cost 
Other Exnenscs 

Total ExDCmcs 

Profit before exceptional and exttaordioacv items and tax 

Exceptional Items 

Profit before extraordinary items and tax 
Extraordinary Items 

Pcelirninacy Exp. Written Off 

Profit before tax 

Tax expense: 

Current tax 

Excess Income tax Provision List yeac w / off 
Deferred tax 

Profit/ (Loss) for the vear 

17 
18, 

)9 

20 

21 
' ?2 

23' ·· 24, 
.25 · 
~-

291,399,785 198,6'i0, 7 'i fl 
4,767;2.78 2.l6,3011 

296167,063 198,887,050 

177,772,582 275, I-rn;12, 

34,022,906 . (1 13,682," I i 

-
20,925,566 -l.3. (1 <1 
8,988,511 5,.) __ ,,,:2 ) 

7,552,520 1.4-1.l.27 ~ 
17,259,580 12,ff:',88 ! 
18,521,385 10,2"-l,ll-10 
3,123,842 1,03.'>.-l'i ') 

288,166,893 195,984,193 

8,000,1 70 ' ,90',BS-

8,000,170 2,902.~S -
-

891,708 891." (h 

7,108,462 2,011,14'1 

1,399,847 522.~N 'I 
(162,388) 

5,04~ (, (1,569,057) 

Eacrung per eqwty share: 27 
(!) Basic 

7,440,060 (3,554,106) 

(2) Diluted 1.75 (3'i5.-I I I 

The N o tes Referred to Above Form Part of the Financial Statements 
In tenns of our separate repon of even date attached 
For Priten B. Shah & Co. 

Properietor 
Membership No. 
Place : Ahmedabad 
Date :26/07/2021 

for and on behalf of the Board of Directors 

· Tubes Pi Limited . 

~~"d 
: 03329692 DIN : 07883688 

Director 
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J Viaz Tubes Private Limited 
-l8, Sayona Grttn, Behind Vodafone T.,_, Gota (Ct), Daalaoi, Ahmedabad -382481 

CIN : U25199GJ2018PTCI03740 

Cash Flow Statement as on 31.03.2021 

Profit for the financial yea, :(Profit Beran, Tax) 
Adjustments for. 
Tax on profit 

Oepriciarion and amorri.c;arion 

~~rofo)/km. on disposal of property.plant and l"tJWpmeot 
hnancc expenses 

RL-munC"nrion pajd to the p:artnt'l"S 
lncrc.:asc in ~ ovi ... ions 

O pt.nring ~h flnws before movements in working capiuJ 

Dccrense/ (Increase) in Invcntoric..-s 

Dl'l"Tcasc/ (Increase) in short tcnn Joan and advances 

Occrcasc/ (Increase) Increase in other non cun-cor assets 
(lncn.-a:.c.-)/Dcuea..,;c in n.-ccivablcs 
.Shon-tenn p-rovic;ions 

(Dccrt.-:isc) / Increase in Short Tenn Bo~ 

(lnc.rcasc)/DC'CTC:asc in Other Cutrcnt Assets 
Other current liabilities 

(lncrea:-c)/Decn.-ase in Dcffcrcd Tax 

Increase { (l )ecrt.42..ss) in tade--1~.."ahles 
Cash b"Cttcrared by <>peration 
Taxes paid 

Net cash inflow from opera~ activities 

Invnting activities 

Proceeds of dtsposaJ of fixed ass1..-sts 

Proceeds of di,;posal of Investml'nts 

(lncrea~)/ Drnc-.ise of Long Tt'ml Loans & 1\dvaocc~ 
Purchase of fixt.-d :1.~s1..-s~ 

Purchi5c of invc:-itmcnts 

Net cash used in invcsOJlR" activitiee 

Financing activities 

Proceeds from isSUe of slurc apital 

hicrtasc/ (Decrease) of long term borrowings 
Dividend __E_a.i<l 

Net cash used in invcscin,e activities 

Net (dccreaee)/iocrcaKe in cash and cash equivalenq 
Ca:-h and cash l'quivalcnn. at bccinni~g of_ycar 

Cash and cash ~nivalenm at end of year 
As per our cepon of cvc.'11 datC' 

ForPrite:o B • 
O.a«aed 
FRN : 1 

Prite 
Propenc 
Membenhi 
Place : Ahmcdabad 

Datt :26/07/2021 

. : · 2$,~1;41s-

31 
~.010) 
. ~t.1~ 

(32,799ps4) 
672,917'· 

26,147,SO/s' 
: (6,7-46,365) 
13~,49f 

.. (1,56'/,057) 
,'" 6.Zl4.2S( 
. 34,959,218 

. 34,959,218 

(113,131) 
(9,~198) 

(10,079,329 

_. (24,i.73,504) 

(. (24,173,504] 

706,3&5 
. 721,244 

· l,4Z762'l 

Por11iey..,<ndaloa 
. 3&.MacJ,211211 , 

2,011,149 

(522,899) 

I0,274,046 

11,762.296 

(I 14,893,412) 

3,362,529 
(3,566,834) 

(15,167.785) 

1,079,937 

62,563.548 

(9,G06,:.?81) 
2,4!0,948 

_(1.823.157) 

(63.878,21 I) 

(63,878,:.?1 l) 

(3,8 17,553) 

(75,744,743) 

(79,562,296) 

4~400,000 

101 .616,088 

1-14,016,088 

575.581 

145,663 

721,244 

fo, and oo bebalr of the Board of Dittcton 

·~~&3X 
lujesblruti,a, P. Patel 
DIN : 0788.3688 
Direc10, 



Notes To The Financial Statements For The Year Ended 31st 
March,2021 

1. CORPORATE INFORMATION 
Vin Tubes Private Limited ("the Company") was incorporated in India on 27th August, 2018, and 
having its registered office at J-18, Shayona Green, B/H Vodafone Tower, Gota, Ta : Daskroi, 
Ahmcdabad - 382481, Gujlllllt. Company was engaged in Manufacturing of Tyre Tubes of vehicles 
and trading of Agro Commodity during previous financial year 

2. SIGNIFICANT ACCOUNTING l'OUCIES 

A. Basis or pRparatiou and pRSeDtatiou: 
The financial statements have been prepared on the historical cost basis. 

The financial statements of the Company have been prepared to comply with the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014. 

The Company' s financial statements are presented in Indian Rupees (INR), which is its functional 
currency. 

B. Use of Estimates: 

The preparation of the Financial Statements ' in confonnity with Generally Accepted Accounting 
Principles requires the Management to make estimates and assLDDptions considered in the reported 
amounts of assets and liabilities (including contingent liabilities) and the reported amounts of income and 
expenditure during the period. The Management believes that the estimates used in preparation of the 
Financial Statements are prudent and reasonable. Future results could differ due to these estimates and the 
differences between the actual results and the estimates are recognized in the period in which the results 
are known/ materialized. 

3. Summary of sigaUlcant accouatlog pollcles 

a. PROPERTY, PLANT AND EQUIPMENT: 

• 

Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates 
less accumulated depreciation and impairment losses, if any. Such cost includes purchase price, 
borrowing cost and any cost directly attributable lo bringing the assets lo its working condition for its _a 
intended use, net charges on foreign exchange contracts and arrangements arising from exchange rate V 
variations attributable to the assets. 

Subsequent costs are included in the asset's canying amount or recognized as a separate asset, as 
appropriate, only when it is probable that futun: economic benefits associated with the item will flow 
the entity and the cost can be measured reliably. 

The residual values, useful lives and methods of depreciation of property, plant and equipment are 
reviewed at each financial year ef!d and adjusted prospectively, if appropriate. 

Gains or losses arising from derecognition of a property, plant and equipment are measured as the 
difference between the net disposal proceeds and the carrying amount of the asset and are recognized 
in the Statement of Profit and Loss when the asset is derecognized. 



b. INTANGIBLE ASSETS: 

Intangible Assets are stated at cost of acquisition net of recoverable laxes less accumulated 
amortization and impairment loss, if any. The cost comprises purchase price, borrowing costs, and any 
cost directly attributable to bringing the asset to its working condition for the intended use and net 
charges on foreign exchange contracts and adjustments arising from exchange rate variations 
attributable to the intangible assets. 

Gains or losses arising from derecognition of an intangible asset are measured as the difference 
between the net disposal proceeds and the carrying amount of the asset and are recognized in the 
Statement of Profit and Loss when the asset is derecogni=I. 

c. LEASES: 

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the 
risks and rewards of ownership to the lessee. All other leases are classified as operating leases. 

d. BORROWINGS COST: 

Borrowing costs that are directly attributable to the acquisition or construction of qualifying assets are 
capitalized as part of the cost of such assets. A qualifying asset is one that necessarily takes substantial 
period of time to get ready for its intended use. 

e. INVENTORIES: 

Items of inventories are measured at lower of cost and net realizable value after providing for 
obsolescence, if any. Cost of inventories comprises of purchase cost and other overheads, net of 
recoverable taxes, incurred in bringing them to their respective present location and condition. 

f. PROVISIONS AND CONTINGENCIES: 

Provisions are recognized when the Company has a present obligation (legal or constructive) as a 
result of a past event, it is probable that an outflow of resources embodying economic benefits will be 
required to settle the obligirtion and a reliable estimate can be-made of the amount of the obligation. 

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent 
assets are neither recognized nor disclosed in the financial statements. 

g. TAXATION: 

The tax expense for the period comprises cum:nt and deferred tax. Tax is recognized in profit or loss, 
except to the extern that it relates to items recognized in the comprehensive income or in equity. In this 
case, the tax is also recognized in other comprehensive income and equity. 
- Current tax 

Current tax assets and liabilities are measured at tile amount expected to be recovered from or paid to 
the taxation authorities, based on tax rates and laws that are enacted or substantively enacted at the 
Balance sheet date . 

. Deferred tax 

Deferred tax is recognized on temporary differences between the canyiag amounts of assets and 
liabilities in the financial statements and the corresponding tax bases used in the computation of 
taxable profit. 

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period 
in which the liability is settled or the asset realiz.ed, based on tax rates (and tax laws) that have been 
enacted or substantively enacted by the end of the reporting period. The carrying amount of Deferred 
tax liabilities and assets are reviewed at the end of each reporting period. 

MAT credit is recognized as an asset only when and to the extent there is convincing evidence that the 
Company will pay normal income tax during the specified period 



Tax ex.....,se in tbe statemeat o pro 8D r fit di osa com Pnses: 
Partlculan Vear ended March 31 . 

2021 
2020 Current Tax 13,99,847 5,22,899 Excess Income tax Provision last (1 ,62,388) -year w/off 

Deferred Tax (15,69,057) (50,42,106) 
Total Tax expense (3,31 ,598) (35,54,!06) 

h. CASH AND CASH EQUIVALENTS 

Cash and cash equivalents includes cash in hand and deposits with any qualifying financial institution. 
repayable on demand or maturing within three months of the date of acquisition and which are subject 
to an insignificant risk of change in value. 

i. REVENUE RECOGNITION 

Revenue is recognized to the extent it is probable that the economic benefits will flow to the company and • 
the revenue can be reliably measured, regardless of when the payment is being made. Revenue is 
measured at the fair value of the consideration received or receivable, taking into account contractually 
defined terms of payment and excluding taxes or duty. The Company assesses its revenue arrangements 
against specific criteria to determine ifit is acting as principle or agent. The company has concluded that 
it is acting as a principal is all of its revenue arrangements. 

j. EARNING PER SHARE (EPS): 

Basic earnings per share arc computed by dividing the profit/(loss) after tax by the total number of equity 
shares outstanding during the year. Diluted earnings per share is computed by dividing the profit/(loss) 
after tax by the total number of equity shares considered for deriving basic earnings per share. 

4. RELATED PARTY DISCLOSURES: 

The Company has not any transaction of a material nature with the promoters. Directors of management. 
their subsidiaries or relatives that may have potential conflict with the interest of the company at large. 
The register of contacts containing the transactions in which Directors are interested in place before the 
board regularly for it approval. 

The Company Confirms that all transaction including purchase and sales done with related party is at Q 
Ann 's Length Price and in normal COUBe ofhuoine,:, with all e ntitioo. Tho Company nloo = nfi,m, thut V 
none of the transactions, if any, with the related parties was in material conflict with the interest of the 
Com n exce t other amount aid as under. 

Name 

I. 
Nature of Pa ent Amount 

5. As informed to us, there are no contingent liabilities as on Balance Sheet Date. 

6. Any material gains/ losses which arise from the events or transaction which are Events Occurring 
After the Balance Sheet Date of the company are separately disclosed. 

7. Auditors Remuneration relating to audit works is provided at the end of year. 

8. As informed to us there are no estimated amounts of contracts remaining to be executed on Capital Amount 

9. The Company has not disposed off any Fixed Assets during the year. 



• 

I 0. As certified by the Directors all amounts in the Balance Sheet relating to Sundry Debtors, Sundry 
Creditors, Unsecured Loans, Deposits, Loans and advances are shown at net realizable or net 
payable as the case may be. 

I I. As certified by Company that it has received written representation from all the Directors, That 
Companies in which they are Directors had not defaulted in terms of section 164 (2) of the 
Companies Act, 2013, and that representation of Directors taken in Board that Director is 
disqualified from being appointed as Director of the Company. , 

12. The Company has not received any memorandum (as required to be filled by the suppliers with 
the notified authority under Micro, Small and Medium Enterprise Development Act, 2006) 
claiming their status during the year as micro, small or medium enterprises. Consequently there 
are no amounts paid/ payable to such parties during the year. 

13. Auditor's remuneration: 

During the year under consideration provision has made for Auditor' s remuneration. 
(in Rupees) 

31" March 

Statutory Audit Fees 
2021 

30,000 

14. Director's Remuneration 

31'1 March 
2020 

30,000 

During the year under consideration neither provision has made nor paid for Director's 
remuneration. 

15. Income in Foreign Currency is NIL. 

16. Expenditure in Foreign Currency is NIL. 

17. There is No Any Amalgamation or Acquisition with Other Company / Finn / Entity by the 
company during the financial year. 

18. The company has received Capital Subsidy & Interest subsidy as Government Grants or 
Subsidies. Accounting treatment of subsidy done accordingly in the books of Accounts. 

19. The company did Not enter into any Lease Agreement. 

20. The company has Not entered into any Joint Venture. 

21 . Previous year figures have been regrouped /rearranged wherever necessary to correspond with 
the current year' s classifications/disclosure. 

22. No Deferred Tax asset has been recognized on unabsorbed business losses, considering the 
prudence aspect. 

23. The Company is operationally and financially fully supported by its promoter companies. In 
view of the Company's long term business projections and promoter's commitment to the 
business by providing for necessary funds as and when need arises, the financial statements have 
been prepared on a going concern basis. 



24. All of the Debit, Credit, Balances including, Loan & advances lying in various party 's 
Customer's accounts are subject to their balance confirmation 

For, Priten B Shah & Co. 
Chartered A~countants 
FRN. 1390 ,~ 
Pn nB. 
Proprietor 
M.No. 15 

Place: Ahmedabad 
Date: 26/07 /202 I 

for and on behalf of the Board of Dindors 

gf~Ji•kU_.,. . . 
,,-,-..;:;. ... 

Director Director 
DIN : 03329692 DIN : 0788368 

Place : Ahmedabad 
Date: 26/07/2021 

• 



Notes forming part to the Financial Statements 
\ c.u ended on 31!-t Ma rch 2021 

2. Sha re C,nit-,tl 

Parricul,u s 

Authorised Share Ca•i it:d: 

•f'.50J U)ll l·\ ,uitv sh:i rc:- o f lk 10/- each 

· Is sued, Suhsc rihcd and FuUv Paid un Share Canital: 
1'....1 mt\ shan: s ol lb . W/- eac h 

Total 

a) T he rcconc.il ia tion of tl1c uurubcr of shares outst.1.nding is se t out below: 

Numbi:r of fa1uitv Shares at the beginning of the vear I 
Number of I·\ uit\ ~h .1n.::-: is:-:uc<l <luri nl! th..: rp r I 

I 

As 11.lJlst Ma rch 2021 

4,25,00,000 

4,25,(J0.0/10 

4,25,00,000 

I 
I 
I 

b) Shares held b\· Sha reholde rs holdino more than 5 ocrcent shares in the Co m nam· : 

Name of Shareholder As At J t-Marcb-2021 

No. <l [Sharcs ho\din2 
l.111,1k hh :11 Pa1d 8.50,000 20% 
1-: t·\;il :\1. Hh.111 2,1 2.500 5u1., 
I limab.:n J;i n,1kkum:tr l'a1d 4.67.500 11°:o 
1-:t n,\htn 1' .tnch .wkumar Paid U S,000 10% 
:\ ,m ,11 h h .11 I :11anduhh:u 4,25,000 10% 
'\,li kir.1b'"n l 11:-. l\ Kanak.ia 5, 10.000 12% 

4.67,500 11 11,,o 
l' ln1 h.11 kun 1.1r i\ Ll1.;.u1bh .11 \' .\tel 4,67,500 11% 
~.n 11 ,1 b l· 11 i\ l.i hu1Jr,ikurna.r l' a1,..- I 4,25.000 10°'0 

Total 42,50,000 100¾ 

c) Tem1s/Rights attacht•d to equi ty shares 

As at 31st March 
2021 

42,50.flOO 

42,50,()(J() 

A:- a t 31st March 
2020 

4,25,00,000 

4,25,!UIJl(I(! 

4,25,00,000 

As at 3Js1 March 
2020 

II\Jlflll,0/1 

42,511,11()/1 

As At 31-March-2020 

No. of Sha.re.::-

·PS.non 
IJ ",, 

4.67.51,0 ll "o 

10" .. 

4,25JHH) I U"" 

-Ui7,50IJ ll" o 

4.67,500 l l"o 

IJ ",, 

(, •. -.,1,S1nl 15" .. 

42,50,000 100¾ 

T h,. ( .,,mp.Ill~ h.1s , ,nh , inc cl.1.~s , ,f C<.j lllO sh :li"l":S h:ni ng :l par \·alu~ , ,f Rs HI /- per slun:. J•: :1ch ho\Jcr of Cl1ui1y shai"c:S 1:- cmidcJ 1,, onl , 1111.: per share :ind 
lu~ t·,1u.1l J l\tdl nd 11gh1. "l'hc· C:, ,mp.111) c.k-cl:m~ :rnd pa~-~ <l1, i<lL·nJ in lnJ i.m Rupn ·~- l"he D1\·itk·nd 1f pn1p1,:-c·J b~- th e 1\1 1:ird (1f \)in·ctt,r:- is :-.uhwct re, 
~h ~rt li , ,\Jl•~ .lpp ,n ,·:il 1n till u1 :-urni-:; .\nnu.11 ( ; t:llLf.11 ~k1.:u11g. l n thl 1.:\"Clll nf'1yU1JatH)!l nf thL· <:rnnp:iny, thL L'-JUHY ~h:11t.lmlJ1.:r:- \nll b1.: 1.:11t111Ld 1,, ncun 
1hc ,l :n:urnng :i:-~ l.1:-- nf th~ t '. ,l rnp:in~- m pn,pnni, ,n u, 1hc nurnb~r ,,f t.'4Uity ~har,:~ helJ by tl11.: :-ha rd101Jcr:-. 

03. Rt·scn·cs & Sumlus 

P~rricubrs 

Sec urities Premium Account 
\ .;p1.r l.1, 1 H:il.tnu ~11l't'I 

Surplus from S1,ucmcnt of Profit & Loss 

(39,H4,8ll5' 
\JJ . l'n 1(11 Junng 1h e IL.I r 74,40,060 

Tot.:11 

As a t 3 ls1 M:1rch 2021 

34.55,256 

34,55,256 

As at 31st March 
2020 

(39,84,805) 



0-l Lon!?: T cnn Borrowings 

Particulars 

SC'curcJ loans 

:-1.1h.: 11,rnk of huh,1 T l (lkrnnd I:! i\ lrnuh s l.1:ibiliti t·s t:tkcn 

\\i th rt'fcrcncl' 111 no te no.ll7 ) 

:,;1.11c H.1111- ot" lnd1 .1 (] -'.r:I . (lk~·onJ 12 i\ l1 inths J.ub1l i11es taken 

,,·uh 1vfl fl·ncr.: ru uolc n,,Jr; ) 

:-:1.111.. lhn h ,11· lnJ1.1 c;H:J . (\k\ond 12 Month~ L1:1b1ht1cs 1:ikc11 
,11th fl•fr rcncl" t•, notl" no .ti/ '\ · 

'.'-t1tc lb n k 1,f lnJ1.1 -:-:ob r 1.o:i n .\ / f: (lk,ond 12 Month ~ 

Li,1hih1i,-s tal,cn \\"1th n:fNcncc to note rn; .07 ) 

Unsecured Loans 

l.n,m fnnn Dir,c1or 

l.1,,111 frn111 Hd :1 1..::d Part\" 

Total 

05 Shorl T cnn Borrowinl-!:s 

Particulars 

:-:,ni t· II.ink 111 lnd1.1 -S l.C: \ / c 

Toi.ti 

06. TrJc.lc oa,·ablc 

Particulars 

~u11J n t ' rLd11,, r:: t< ,r Cip11:tl ( ~( " id:: 

\J \·.tncc l' n 11 n C :w.in rnc r 

Total 

07 Other Current Liahilitics 

P-articuhus 

:-1atL lbn k 11 ( l11d1.1 n . (12 t-,. lon rhs l.iah1h11cs taken from Not1.:::. 

:--;.,n.J. ln,u l1,m ·111 .\1m,un 1 \b.2t10IHJ1l /- Per i\ 11 ,nrh) 

:--1a1 L lt1 nl: ,.(JnJia (T( :1. ( I ~ f\ fonths l.1ab1httcs taken from No tes. 

i\., 1!1.J . l11 -. 1all nk11I \1rnn111r H:: .4444~2/- l\.: r i\ !1Jn! h) 

S ta lt· lt1 nk c1( l11<lu (if;( :1. ( 12 ~l,m1hs L1ab1l11 1cs t:ikcn from l\!o tc~. 

N ,, 11-t . fn, 1:i ll111cn t \1rn ,un1 Hs.8 V1Jl(l/l / - Per i\ T, ,nrh -lkpay111cn1 

~1.1 rc from \ ug-2 1) 

S1a/ L" H,1nk 1) ( lrkl 1.1 -~"lar Loan ,\ /C: (11 i\ (on th s l.1 abili1ics taken 
i"n,111 :--.!nr-:s. No u-t. lm 11lltm:n t .\m nu111 1t~.10or11 1n /- Per r-. lo n1h) 

111.'/ TCS !':Ha bit 
Tot.al 

OS Short T c m1 Pro\"isons 

P:uticulllrs 

l' 11tL'11 I\. ~luh & <:<J. 
:\ !rlur~luh 

]'1,,,·1s1,, 11 f,,r 1: kcrnc1 11· Mi ll 

\ 11 ,,\·1~1• ,n i"r ir 1·,1, 

l' n,,·1:-um l11r ~.11 . ..-,-

Total 

As at 31st Ma rch 2021 

6,96,72,925 

lH,69_581 1 

2,35,56, 124 

.15,(,7,125 

17,90,8.10 

10,04,56,584 

As at 31St March 2021 

8,A7,I f,054 

8,87,11,054 

A.sat 31st March 2021 

6,14,176 

l,29,19,IP4 

11 ,28.(1~ 

.\1 72 
1,46,65,260 

As :at 31st March 2021 

24,00,000 

66.814 ,000 

12,ou,000 

22.U lS 

1,56,43,439 

As at 31st March 2021 

.l0,000 

1,2(1, , 65 

1 \99,H-l7 

17,87,854 

As a! 31st f\hrch 
2020 

{,,i 7 ,9 1.H2.) 

5.(,KJX,265 

12,16,30,088 

AF- :.1t 31st March 
2020 

5.25,(1 ),548 

1,IH]JIOJUI\) 

6,25,63,548 

As at 31st March 
2020 

"'i ,/ 8,l iX 

1-1,:!4,:!75 

84,31,009 

As at 31st March 
2020 

2.J.110,llCH l 

24,10,948 

Asar 31st March 
2020 

45,(10{1 

20,0(H I 

5.2.7,11.lX 

5.12.X99 

11,14,937 
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o

ta
l 

9,87,70,382 
1,24,66,198 

25,00,000 
10,87,36,580 

1,02,74,047 
1,88,10,240 

2,88,856 
2,87,95,431 

1,?9,41,149 I 
8,84,?6,3l_6 

C
ap

ital W
ork

 in
 P

rogress 
--i 

1 
7 

1 
1 

1 
1 

1 
1 

T
o

ta
l 

9,87,70,382 l 
1,24,66,198 I 

25,00,000 I 
10,81,36,5so J 

1,02,14,041 l 
1,88,10,240 l 

2,88,856 I 
2,87,95,431 j 

1,?9,41,149 I 
8,84, ?6,336 



10. Lon rr T cnn Loans & Ad\"anccs 

l>11rticubrs A!. at 31st March 2021 
As :n Jht March 

2020 

u<;vn .1>cl',,~H 16,16,593 1(i. 16.51H 

l)q",~llL \11th ~I.Ht H.111~ ol lnJu 2\\4,09 1 22,(f(l ,'}6(1 

Tmal 39,30,684 38,17,553 

11 Other Non Cu n-cnt Assets 
As at 31s r March 

Panicubrs As at 31st March 2021 2020 

10,56,2.\5 14,0K,1 1' 

:-1.1mp Du t~ 11.52,000 15,.\6,ll!UI 

4,66,l:SIJ I (,.,2.52 1 

Total 26,75,U6 l5,M,,H)4 

12. l1wcnto ri cs 
As .at 31s t M~uch 

Particul.ars As at 31st March 2021 2020 

R ,1,,· rn 11<n 1], 3.t 77 ,2!4 12.ICl .(N-J 

I 1111~h,J l!.'" ,d,- 6,')7,28,101 ').')4,9.l .X114 

99.:\1.711 !Al,HK.')1-4 

Total 8,30,37,026 11,48,93,412 

13 Trade Rcccfrahlcs 

" As a t 31st March 
Parriculars As at 31st March 2021 2020 

OuL'-1.mJin!! for lc<is than s ix months 

4.79,22,239 I.S\J1- ,- !'( =, 

c1 I J,,uh1t'ul 

Outs tan d in g for more than six mon ths 

-14,600 

CJ !Joubr ful 

Othcn. 

c; l),,uh1fu! 
Tota l 4,79,66,839 t,51,67,785 

14. Cash and cash co u iw.lcn ts 

Particulars As at 3ist March 2021 
A'F- at 31st M.arch 

2020 

l~.il t11LL \\Tlh b.ml..~ 

:-1 .11t· l\:1111.. ,, f l 11 d1 :1 . ( : mi-L·nt . \ / c 12,1)7.'>14 1.(175 

2.20.3 15 i ,21!, l (i(J 

Tota l 14,27,629 7,21,244 

15 Sh ort Term Loan & Advam:;es 

Particuhlrs As at 31st March 2021 
As at 31s1 l\.luch 

2020 

1 n,Hl~ & \dn ·:inn· <•, 0rhcr 15,Sfl,lfll0 ,:-:.~ ... .4% 

\d ,n .ute(· 11, :-u 1pl iu 2,tJ; ,32, 1 r;6 -4 ,ib,6XI\ 

Total 3,12,82,186 23,59,176 

16 Other Current Assets 

Particulars A'i at 31st M;i rch 2021 
As at 31st March 

2020 

.1 1,91.220 

1,69.05,777 1.34.1.(iJ lSJ 

l', q, ud ln ,;: ur.111Cl Pxn. UU,251 2.21.v,n 
50,803 '"J.ln 

\J, .u,cL· 1110,nn T.1, 50.000 I 
50.056 I 

Total 2,04,32,107 1,36,85,742 



17 Revenue from Opcr.irion 
A5 a t 31s t Much 

Particulars As li t 3bt March 2021 2020 

T1rt•' l'uh1..·s 29,1 9 .. 0-t. ,785 20,33,5J.41 1X 

29.1 9.(14 ,785 .,0,.B.5.1 . ..tOK 

I .t:>~ : I :.bh \ )i:-ec ,unt 

Total 

5,05.11110 ,t.i,IJ2,65H 

29,13,99,785 19,86,50,750 

18 Other lucomc 
As at 31s t ~rc h 

Particulars As at 31s t M:.uch 2021 2020 

l)hc, ,unc R1..cu\1..J 

l11 h .. f1..·:-1 ( )11 I 'I > wi1h ~Bl 

ln tu1..•,;1 <)n 1•1) \\ '1t h Ul ;\'CJ . 

1\,010 

i,? JJ06 1,2 1,.)iO 

l ,Ol, 'J21l 

I· l,1.. 1nn 1\ I l u11 n..: fuu<l 6,26,.367 

l11~u!'.IIKl" <:I.um [{{ runJ S.l.•IO 

l nkfLS l Suh~1J 1 

Total 

39.65, 195 

47,67,278 2,36,300 

19 Cos t of M a teri al Co nsumed 
As at 31st March 

P:irticulan. As at 31st March 2021 2020 

< lptnm~ q nd : of Hi\l 12,10.694 

ADD,-PURCHASE 

l'u rch.H1.. :-

I ,1,. s~ : l'u rch:i,;c lk turn 

Ji,99,39,102 '.;i / l).()1).4-1(, 

L"1 ,.J 21J 

17,99,39,102 27 ,63,51,017 

LESS:-
33,77.214 12.. 10/i'H 

Total 17,77,72,582 27 ,51,40,323 

20. Change in I nvcntoric!'i 
As a t 31st March 

Particula~ As a l 31s t March 2021 2020 

1 ipu rn1,i.: .~tuck or 
9.94,93,804 

\'i:11' 

Tot;tl O pening Stock 11,36,82,718 

l•11w,hcJ ( ;, ,,,J:- 6,97,2~.101 
99,3 1,i l I 1.4 1,HH,'J I.J 

T ot.al Closin g Stock 
To tal 

7,96,59,812 11,36,82,718 

3,40,22,906 (11 ,36,82,718) 

2 1. E m ployee Benefit E xpe nse 

Particuhlrs As at 31st March 2021 
As a t 3 1s t March 

2020 

1,89,70,286 .J 1,24,309 

l ,.i U1,u1 I· ,, 
20,1 60 

1.97.555 1,XX,X.) 1 

l ~ol\ lb I \ I' · 

Total 

11 .57,725 
2,09,25,566 43,33,300 

22. M,mufacturi ,w Exp, 

Pllrticubus As :n 31st March 2021 
As at 31st March 

2020 

l·kct1 ici1 1 I ,xn 6 1,30,6 12 

l .Kt1, ry lk n:m& t-.. !'11111 t 11 :mn l ·'. xn. 28 ,57,899 'JJ'1,4~/ 

T o t:11 89,88,511 53,22,623 



!J. Sr: lllin, Admin istration & Other Exos 

Particulars 
- .-1 

l\, ,,kr<":n1Hr:lCl< 1( 1·-.:r 

<)ffict I -"P· 

\'1,: lnc:11 E-.:p . 

l ',ick1ng & hllw,1rJing F'<p. 

\ .itl\ & K .\ S,H 

l' rm1111g & :-1 .i1 1, 11H..rr r:,p. 

l\1r,1I f()f Pl.w1 l' roc(·ss 

l1n ,m, ,cu1nal :--<..h,.:m..: 1:,p. 

ln rcrnc1 F,p. 

lh ,111J 1: -.:p. 

l•:~h ibi11,, n 1:~I' · 

r::tctory l ,H:l' rl(:1.: Fl.'l:S 

lbmah 1-' '<p . 

t J1h1..r lkp,1i1 &. i\la111 1en.111ce 1·'. sp. 

· Total 

2-t Fimmcc Cost 

Particufars 

lm{rest on :,;u : 
!meres t on Tl:1'111 Lo:-tn 

l111 crL•,.; 1 nn l ·lTI , 

1:,1e,l11~· l·1....:s & l), icuml:nt a11,1n <:hargcs 

ln t(·rt·sr co ( )rhc-r 

lntln ~c f•n :,;,,l.1r l ,, ,:111 

Total 

25. Dcpn·ci~Lion & Amo rtised Cost 

P:micu la rs 

D Lpr1..o.1u,,n 

Total 

26. O ther Exocnscs 

Particulars 

\udw1r's l{ cm unL·r:-t tH,n 

::.tock \udi 1 Fcts 

·1·1.rn sp,)11.w, ,n 1' ,p 

I ) , ,11 ,1111,n 1:, 1' 

\[1 sc. \ppn" .d /·e(._'s 

Prnpcrt\ T:1, 

ToL.&I 

As :n 31st March 2021 

tJl,044 

7,24,713 

8,36,952 

3,73,1/,2 

1,05,202 

85,392 
1,328 

7,88,0 43 

2.04,901) 

1,01,.WS 

6,74.8.18 

5.40.9(~1 

76,250 

55,590 

3,7/1,454 

75,l!llO 

2,56,00<1 

20,0(18 

4,33,4(i5 

12.kli 

21,00U 

3.16,64(1 

50,00IJ 

7,19.IIJ0 

31,495 

1,22.170 

4.63,652 

75,52,520 

As at 31sc March 2021 

tJ,fi93 
74,83,281) 

8,49,476 
62,44,218 

18.77,557 

1,.10,000 

2.3~6 

5.23,71JO 

1,39,270 

I, 72,59,580 

As at Jls r March 2021 

lJG,21,385 

1,85,21,385 

As at 31sc March 2021 

3U,OUU 

23,000 

2,32,000 

1,88,4"4 

22,9J,769 

2,71,215 

13,Hll) 

45,UOO 

2..154 

25,UUO 

31,23,842 

a Asar 3hr March 
2020 

1. 1(,,700 

51},f\!I 

s.nx,200 

36.S.'\i 
111,oon 

4l .6HX 

2x,ss11 
4(1JU)!l 

111,nnn 

XX.'JX7 

14,43,278 

As ac 31st March 
2020 

l iJB2 

49.51.lll.111 

5.35,XSfi 
M,,!17.I0J 

1,21,17,881 

As at 31st March 
2020 

1,02,74,0-16 

As at 31st March 
2020 

.)O_il!lO 

6,9-1-,720 

10,35,459 



27. Earnings per Share 
As a t 31s t March 

202[ 

As at 3J.si March 
2020 

Ne t Profit aftl:r 1a" ,Is rcr ~1.ucmcnt of Profit & Loss :Htriburablc 10 ~-------1-----7:;:4'.,:,4~0~.0:;:61'--) l------+---..1: (.1:.:5:::.Sc;.4,"-l"'O("--li,) 

l\ p11 t~ Sh.m· I l,1lJ i.: r (A) 

1.75 

1(1.f){) 

28. Related Parry Oisclnsurcs As per AS-18 

List of Related Partiu where control exists and related parties with whom transactions have 

taken place and relationship 

Name of 1hc Rcl.111.:J P :i. rry 

lbjcshkumar P. Patd 

_l:makkumaf M. P;ttd 

I liin:lbi.: 11 Jan:tkkum ar P:ircl 

Nirm:t hcn H:tjcslikumar l\ 11d 

:-S.1n1ahl·n i\ i:ih(: ndraku1nar l1at,.:I 

1...:.n .ii \ I. l\h.rn 

T ransactions During d1c year with tcb,tcd parties 

Name nf the Related Party 

K-:val :\ I. ghau 

Knal ,\ I. Blun 

li.a1cshkumar P. Patd 

R,iwshkumar P. Patel 

J :1 n1kkum::i.r i\ l. P:ud 

l:rn :1kkum:1r 1\I. P:ucl 

f-..: c,·al Al. Hh :1 11 

ICl1 ~·•d1ku nur P. r.ud 

J ,111 .1\..kum.lr ;\ I. l\u d 

Din:ccor 

J) irccwr 

Dirccor's lkbri\·c 

Dirtco r's l~cb1i,·c 

D11"ccor's Rcb.ti,·c 

i\l<:mbcr 

Nanire of 

Transaction 

Loan T aken 

l.1,an (~i,Tn 

Loan Taken 

L(jan Ci,·en 

I.nan Taken 

l.1 J;mCiYcn 

J),rccturllcmuucr:iu,m 

D1rcc r1 ,r Rcm1111 c- F.1t1'•ll 

For the Year ended 
on 31st March 202J 

Amount Nature of 

Tr.i.ns:tction 

12.02.SOJ Loan Tah·n 

1,9-1,.l9,9.1K 
7 ,98,000 Loan · l'akcn 

l,%,D8,000 

-1-..53,00,000 Loan Taken 

6,.33,00.UUU 

4,H,783 

.1,5.1,772 

D1rrc 1orlll·m,111cra tu"1 

(155.41' 

10.!)11 

For the Year ended 
on 31st March 2020 

Amount 

2.flfl,28.265 

1.XX. 10.(100 

l,R0,!10.tlOO 

l,HX.K.11 
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