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VIAZ TURES PRIVATE LIMITED
CIN: U25199GI2018PTC 103740

Registered Office: 2010/A Vibhuti Tower Near Satelite Park,
Jodhpur Ahmedabad -380015

Ph: 9099667799 E-mail: lul‘u@_vinﬂuhﬂ.mm

NOTICE

NOTICE is hereby given that the Second (02™) Annual General Meeting of the members of
the Viaz Tubes Private Limited will be held on Wednesday, 30™ September, 2020 at 11:00
AM. m the Registered Office of the Company situated at 2010/A Vibhuti Tower Near
Satelite Park Jodhpur Ahmedabad - 380015 to transact the following business:

. To receive, consider and adopt the Financial Statements of the company which
inclades Audited Balance Sheet as at March 31", 2020, the Statement of Profit and Loss
Account, Cash Flow Statement & Notes forming part of the Financial Statements for

the year ended on that date together with the Auditor's Report thercon and Repori of
the Board of Directors,

2. To Re-appoint Mis. Priten B. Shah & Co., Chartered Accountants (FRN :139073wW)
as Statutory Auditors of the Company from the conclusion of this Annual General
Meeting until the conclusion of the next Annual General Meeting and to fix their
remuneration.

3. Appointment of Mr. Janakkumar Mahendrabhai Patel (DIN: 03329692), as the
Director of the Company:

To consider and if thought fit to pass with or without modification the following resolution as
an Ordinary Resolution in this regard:

“RESOLVED THAT Mr. Janakkumar Mahendrabhai Patel (DIN: 13329692), who was
appointed as an Additional Director of the Company, by the Board of Directors in their
Meeting held on 10™ March, 2020, under Section 161(1) of the Companies Act, 2013 and
other applicable provisions of the Companies Act, 2013, (including any statutory
modifications or re-enactment thereof) and applicable provisions of  the Articles of
Association of the Company and who holds office upto the date of this Annual General
Meeting, be and is hereby appointed as Director of the Company,"

“RESOLVED FURTHER that the Board be and is herehy authorised 1o do all such acts,
deeds and things, including authorising any official of the Company to do all such acts, deads
and things as may be necessary to give effect 1o this resolution.™
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4. Appointment of Mr. Rajeshkumar Prabbudasbhai Patel (DIN: 07883688), as the
Director of the Company:

To consider and if thought fit 10 pass with or without modification the following resolution as
an Ordinary Resolution in this regard:

“RESOLVED THAT Mr. Rajeshkumar Prabhudasbhai Patel (DIN: 07883688), who was
appointed as an Additional Director of the Company, by the Board of Directors in their
Meeting held on 25th June, 2019, under Section 161(1) of the Companies Act, 2013 and other
applicable provisions of the Companies Act, 2013, (including any ststutory modifications or
re-enactment thereof) and applicable provisions of the Articles of Association of the
Company and who holds office upto the date of this Annual General Meeting, be and is
hereby appointed as Director of the Company.™

"RESGL?EDFURTHERIIH&EE&INEWIEM:M‘MWMMM&Hmhm
deeds and things, including authorising any official of the Company to do all such acts, deeds
and things as may be necessary 1o give effect to this resolution.™

5. To Alter the Article of Association of the company.

To consider and if thought fit to pass with or without modification, the following resolution
as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 14 and other applicable
provisions, if any, of the Companies Act, 2013, {mcluding any amendment thereto or
re-cnactment thereof), the Aricles of Association of the Company be and are hereby altered
by replacing the existing Article 76 of the Articles of Association of the Company with the
new provision as provided here under.”

Article Number: 76
THE SEAL
Existing Provision:

(1 The Board shall provide for the safe custody of the seal.

(i)  The seal of the company shall not be affixed 10 any instrument except by the
authority of a resolution of the Board or of a committee of the Board authorised
bzrhinMhhnlﬁuﬂexwptinﬂuwesmnfulmmwdmmmurm
secretary or such other person as the Board may appoint for the purpose; and
those two directors and the secretary or other person aforesaid shall sign every
wstrument to which the seal of the company is so affixed in their presence,

Proposed Provision
(il The Compuany has no common seal as per the provisions of Companies Act,
2013,

“FURTHER RESOLVED THAT for the purpose of giving effect to this resolution,
Directors of the Company be and is hereby authorized, on behalf of the Company, to do
all acts, deeds, matters and things as deem necessary, proper or desirable and to sign and
execute #ll necessary documents, applications and returns for the purpose of giving
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effect to the aforesaid Resolution along with filing of necessary E-forms with the
Registrar of Companies,”

By the Order of the Board of Directors

Date: B5/092019
Flace: Ahmedabad

Janakkumar M Patel Rajeshkumar P Patel
Director Director
(DIN:03329692) (DIN: 07T883688)
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NOTES:

1.

‘I'

5.

A member entitled to attend and vote a1 the meeting is entitled 1o sppoint a proxy to
attend und vote instead of himself and such proxy need not be a member of the
COMPARY,

'I‘Ianlic—:Ebﬂiﬂgﬁmlmth:Mmhﬂs.whunmmnppﬂrinﬂwiegjﬂﬁﬁf
Members/List of Beneficial Owners as on 05" September, 2020 and voting rights
shall be reckoned on the paid up value of the shares registered in the name of the
Members as on the said date.

&pmmn-:anm:iuFm::yunhﬂ:ﬁifﬂMmﬁ:rﬁwlcm&eﬂiﬁ:ﬁﬂmﬂlﬂldﬁginﬂu
aggregate not more than 10% of the total share capital of the Company earrying
voting rights. A Member holding more than 10% of the total share capiial of the
mmpmjmnﬁngvmhgri;hsmyapmfmnﬁnghpummmymdmhpﬂm
shall not act as o proxy for any other person or sharcholder.

The instrument appointing proxy in order 1o be effective should be duly stamped,
completed and signed and should be deposited at the Registered Office of the
Company not later than 48 hours before the time fixed for the meeting.

Members/proxies should bring the Anendance Slip duly filled in for attending the
meeting. The form of attendance slip and proxy form are attached at the end of the
Annual Report.

The Register of Directors and Key Managerial Personnel and their shareholding
maintained under Section 170 of the Companies Act, 2013 will be available for
inspection by the members at the AGM.

The Register of Contracts or Arrangements in which directors are interested,
maintained under Section 189 of the Companies Act. 2013, will be available for
inspection by the members at the AGM.

Section 72 of the Companies Act, 2013 extends nomination facility to individual
sharcholders of the Company. Therefore, shareholders willing to avail this facility
mity make nomination in Form SH-13 as provided in the Companies (Share Capital
and Debentures) Rules, 2014,

Members desirous of seeking any information as regards the accounts are requested o wrile
mmnimmmmltut?dayupﬁwmmeﬁmmlﬁtmmiucmngmummhhm:
Company to keep the information ready.



Item No.3: Appointment of Mr. Janakkumar Mahendrabhai Patel (DIN: 03329692):

Agenda [tem No, 3

Director ldentification Number (DIN): (3329692

Name (in fall): Janakkumaor Mahendrabhai Parel
Father's Name (in full): Mahendrabhai Shankarlal Patel

Address; B-104, Samrajya Co-Op. Housing

Society Limited, Nr. Manav Mandir,
Drive-In-Road Memnagar, Ahmedabad

-3180052
E-mail id: siddhivinayakrubber@gmail.com
‘Maobile no. 999667799 B
Income-tax PAN ATCPPSZ34G
Oecupation: Business
Dhate of birih: 31071987
Nationality: Indlian

No. of companies in which | am already a 1. Swamim Foods Private Limited
Director and out of such companies the 4. Vinson Rubber Private Limited
names of the companies in which | am a (S“ﬁ?“fﬂ Y 2.l
Managing Dircetor, Chief Executive 3. Patroline India Private Limited
Officer, Whale time Director, Secretary,
Chief Financial Officer, Manager,
Particulars of membership No. and | Nil
Certificate of practice No. if the applicant
is a member of any professional Institute.

Specifically state NIL if none.

Item No.4: Appointment of Mr. Rajeshkumar Prabhudasbhai Patel (DIN: 07883688):

Agenda Item No. 4
Director ldentification Number (DIN): O78836RE
Name (in full): Rajeshkumar P. Patel
Father's Name (in full): Prabhudashhai Patel ]
Address: Mandirwali Fali, Pruthvipura, Ankala,
Dist. Subarkantha Pruthvipura 383410
E-mail id: rajkumar | 850i@yahoo.co.in
Mabile no. DEZ5041952
Income-tax PAN ALPPP7105F
Occupation: Business
" Date of birth: 13/09/1980
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Nationality: Indian

No. of companies in which | am already a | 1.Swamim Foods Private Limited
Direetor and out of such companies the
names of the companies in which 1 am a
Managing Director, Chiel Executive
Officer, Whole time Dircetor, Secretary,
Chief Financial Officer, Manager.
Particulars of membership No. and | Nil
Certificate of practice No. if the applicant
is & mémber of any professional Institute,
Epmﬁulh state NIL if none.

ltem No.5: To Alter the Article of Association of the company

The Board of Directors proposes for the alteration of Existing Anticle 76 of the Articles
of Association of the Company with the new provision and adopting as new altered
Articles of Association. The modification in the Articles of Association is carried oul 1o
give effect to the provisions of the Companies Act, 2013, Consent of the shareholders by
passing a Special Resolution is required in this regard.

The existing and new provision of Articles of Association 10 be aliered is mentioned here
under:

Article Number: 76

THE SEAL

Existing Provision:
(i) The Board shall provide for the safe custody of the seal.
(i1} The seal of the company shall not be affixed 1o any instrument except by the
authority of a resolution of the Board or of a committee of the Board authorised by it in
that behalf, and except in the presénce of at least two directors and of the secretary or
such other person as the Board may appoint for the purpose; and thoss two directors and
the secretary or other person aforesaid shall sign every instrument to which the seal of
the company is so affixed in their presence.
Praposed Provision
(i) The Company has no common seal as per the provisions of Companies Act, 2013,

By the Order of the Board of Directors
Viaz Tubes Private Limited

Date: 05092019
Place: Ahmedabad

VIAZ TUBES PRIVATE  (DIN:03329692)
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LIMITED
CIN: U25199GI2018PTC103740
Registered Office:2010/A Vibhuti Tower Near Satelite Park,
Judhpur Ahmedabad -380015
Ph: 9099667799 E-mail:infoa viaztubes.com

Form No. MGT-11
PROXY FORM
[Puryuant to Section 105(6) of the Companies Aet, 2013 and Rule 19(3) af the Companies
(Management and Administration Rules, 201 4/

Name of the member (s):

Registered Address:

E-mail 1d:

" Folio No/D.P, 1d/ Client
Td:

I'We, being the member(s) of Mementos Foods Private Limited, holding shares of
the above named company, hereby appoint:
i1} Mame:
Address:
E-mail 1d:
Signature; or failing him;

(i) Mame:
Address:
E-mail 1d:
Signature: or failing him;

as my [ our ylulrtetu:lmﬂv::u:l_nnapnll]furm&!usmdmmyrnwbehmrume
Second (02") Annual General Meeting of the Company, to be held on Wednesday, 30™
September, 2020 at 11:00 A.M. at the Registered Office of the Company situated st 2010/A
Vibhuti Tower Near Satelite Park Jodbpur Ahmedabad -380015 and al any adjournment
thereof in respect of such resolutions as are indicated below:
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SPECIAL BUSINESS:

1. Appointment of Mr. Janakkumar Mahendrabhai Patel (DIN: 03329692), as the Director of
the Company.

2. Appointment of Mr. Rajeshkumar Prabhudasbhai Patel (DIN: 07883688). as the Director
of the Company.

3. To Alter the Article of Association of the company.

Signature of Shareholder Affix Re, 1 /-
Revenue
Signature of Proxy holder(s) Stamp

Mote: This form in order to be effective should be duly stamped, completed and signed and
musi be deposited at the Registered Office of the company, not less than 48 hours before the
commencement of the meeting.
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VIAZ TUBES PRIVATE LIMITED
CIN: UZ5S199GI2018PTC 103740
Registered Office:2010/A Vibhuti Tower Near Satelite Park,
Jodhpur Ahmedabad -380015
Ph: 90%9667799 E-mail: infoi@vinztubes.com

ATTENDANCE SLIP
Regd. Folio No. ..........

Second (02")Annual General Meeting — 30™ September, 2020

I certify that | am a member/ proxy for the member of the Company,
| hereby record my presence at the Second (02™) Anmual General Meeting of the Company

held on Wednesday, 30th Scptember, 2020 at 11:00 AM. a1 the Registered Office of the
Company situated at 2010/A Vibhuti Tower Near Satelite Park Jodhpur Ahmedabad -380015

*Member's' Proxy's Name in Block Letter *Member's’ Proxy Signature

Note:

I. Member/ Proxy must bring the Attendance Slip to the Meeting and hand it over, duly
signed, at the registration counter.

2. The copy of the Notice may please be brought (o the Mecting Hall.

* Strike out whichever is not applicable.

* * Applicable only in case of investors holding shares in Electronic Form.
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Second (02™) Annual General Meeting of *Viaz Tubes Private Limited” 1o be held at the

Registered Office of the Company situated at 2010/A Vibhuti Tower Near Satclite Park
Jodhpur Ahmedabad-38001 5
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The Members,
Viaz Tubes Private Limited

viaz

Your Directors are pleased 1o present 2% (Second) Annual Report on the business and
operations of the Company together with the Audited Statements of Accounig for the First
Financial year ended on March 31, 2020,

L FINANCIAL SUMMARY AND HIGHLIGHTS
The financial performance of the company for the financial vear ended on March 31, 2020 is

given below:
(Amount in Rs.)
i Particulars Financial Year Financial Year
(01-14-2020 to 31-03-2020) (27-08-2018 1o 31-03-2019)

Revenue from 19,86,50,750) =

Oiperations

Other Income 236,300 =

Total Revenue 19,58,87,050 =

Less Depreciation 1.02.74,046 .
 Profit Before Tax 20,11,149 (430,699)

Less Current Income Tax 22899 -

Less  Previous  year - =

adjusiment of Income

Tax

Less Deferred Tax 50,42,356 =

Net Profit afier Tax (35,54,106) (430,699)
“Eamning per share { Basic) {0.84) .

Eaming per - .

Share(Diluted)

3. Bri

ef description of the Company’s working during the year :-

The Company has reported total revenus of Rs. 19,88,87,050 for the current year
against NIL for the previous year. The Net Profit/Loss for the year under review
amounted to Rs. (35,54,106) in the current year as compared to incurred in last year
amounting to Rs. (430,699). Continuous stern Efforts are
performance of the Company.

being made to improve the
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4. Siate of AfTairs:-
The Company is engaged in the business of Manufacturing of Tyre Tubes of Vehicles.
5. Change in the Nature of Business:-

The Company has added the given below Object as sub clause (4) after sub clause (3) of
clause Il () of the Object Clause of Memarandum Of Association of the company as an
Addition to the existing object at the Extraordinary General Meseting of and with

approval of Shareholders held an 26™ of November, 2019 at the registered office of the
company.

"14] Ta carry on in Indio or elsewhere the business to manufacture, sorting,
grading, buy, sefl, trade, import, export, develop, market, jobwork, branding, supply and
to act as ogent, distributor, stockists, wholesales, deolers, retailer or marketers or
otherwise to deal in all types, tastes, uses, descriptions of agro products, such as wheat,
rice, pulses, guvar, fertilizers, manures, plant or animal foods, pesticides, including
Insecticides, herbicides or weedicides and fungicides and all types of rice, moize, puises,
guvar, wheot, milo, seeds, cotton seeds, soyabeans, ground nuts, costors, linseeds,
sunflower, coconut, ropeseed, almand, coshew nut, sesamam, mustard, seo seed,
grapeseed, flour, ogro foods, biscuits, wafers, and agricultural products,”

6. Transfer to Reserves:-

The Board of Directors of the Company has carried an amount of Rs. {35,54,106) 10 Reserves &
Surplus.

7. Dividend:-
ko Dividend was declared for the current financlal year dise to conservation of Prafits,

8. Transfer of Unclaimed Dividend to Invesior Education and Protection Fund

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was
no dividend declared and paid in last year.

9. Share Capital:-

The Company increased the Authorized Share Capital of the Company from the
existing Rs. 1,00,000/- (Rupees One Lakh} divided into 10,000 Equity Shares (Ten
Thousand) of Rs.10/- each to Rs, 4,51,00,000/- {Rupees Four Crore Fifty One Lakh)
divided into 45,10,000 Equity Shares (Forty Five Lakh Ten Thousand) of Rs.10/- each by
creation of additional 45,00,000 {Forty Five Lakh) Equity Shares of Rs.10/- sach an 12th
of April, 2019,

However, later the Company has made Preferential Allotment of 42,40,000 (Forty Two
Lakh Forty Thousand) shares having face value of Rs. 10/- each at a price of Rs. 10/- each
aggregating to Rs. 4,24 00,000 /- (Four Crore Twenty Four Lakh) on 15th of May,2019.

10. Subsidiaries, Joint Ventures and Associate Companies

PE. 14
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The Company does not have any subsidiary, Joint venture or Associate Company.

L1. Material Changes and Commitment

No material changes and commitments affecting the financial pesition of the
Company occurred during the financial year 2018-20.

12. Directors and Key Managerial Personnel Appointed and Resigned during the year:-

During the year under review, Mr. Janakkumar M Patel and Mr. Rajeshkumar P Patel were
dppainted as an Additional Directors at the Meeting of Board of Directors held on Tuesday,
March 10, 2020 with effect from conclusion of the said Board Meeting

13, Detuils of Significant and Material Orders passed by the Regulators, Courts and
Tribunals:-

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in future,

14. Number of Board Meetings held during the year under review:

The Board of Directors duly met 8 times during the Financial Year ended March 31, 2020
in respect of which meetings proper notice were given and the proceedings were
properly recorded and signed including the circular resolutions, if any passed in the
Minutes Book maintained for the purpose. The masimum Eap between any two Board
Meetings was less than one Hundred and Twenty days.

The names of Directors of the Board, their attendance at the Board Meetings are as
under:

BM No. Date of Board Meeting | Name of Directors in Attendance
| 01/2019-20 | 18-03-2019 |. Mr. Vaibhav Girish Eanakia
2, Mr. Keval Manuprasad Bhatt
02/2019-20 | 01-05-2019 I. Mr. Vaibhav Girish Kanakia
2. Mr. Keval Manuprasad Bhatt
03/2019-20 | 15-05-2019 1. Mr. Vaibhav Girish Kanakia
2. Mr. Keval Manuprasad Bhatt
04/2018-20 | 20-06-2019 1. Mr. Vaibhav Girish Kanakia
2. Mr. Keval Manuprasad Bhatt
05/2019-20 | 25-00-2018 1. Mr. Vaibhav Girlsh Kanakia
2. Mr. Keval Manuprasad Bhatt
06/2019-20 01-10-2019 1. Mr. Vaibhav Girish Kanakia

4. Mr. Keval Manuprasad Bhatt
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07/2019-20 | 06-01-2020 1. Mr. Vaibhav Girish Kanakia
2. Mr, Keval Manuprasad Bhatt
I5.E
xt | 08/2019-20 | 10-03:2020 1. Mr. Vaibhav Girish Kanakia
r 2. Mr, Keval Manuprasad Bhatt
a
5 g
of Annual Return:-

The extract of Annual Return, pursuant to provisions of Section 92(3) of the
Companies Act, 2013 and Rule 12 of Companies (Management and  Administration)
Rules, 2014 for the financial year ended 31st March, 2020, is furnished in Form
MGT-8 and same is attached as Annexure-A to this Report.

16. Particulars of Loans, Guarantecs or Investments made under section 185 and 186 of
the Companies Act, 2013:-

Particulars of loans given, investments made, guarantees and securities provided under

section 185 and 186 of the Companies Act, 2013 are provided in the notes of standalone
Financial statement.

17. Particulars of Employees:-

There are no employees drawing the remuneration in excess of ceiling prescribed under

provisions of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 read with Section 134 of the Companies Act, 2013 as amended from time

to time. Hence no information is required to be appended to this report in this regard.

I8. Particulars of Contracts or Arrangements with Related Parties:-

During the year under review, all contracts or arrangements with related parties
entered into at arm's length basis and in the ordinary course of business. As required
pursuant to provisions of Sectlon 134(3) of the Companies Act, 2013 read with
Companies (Accounts) Rules 2014, particulars of all such contracts or arrangements
are enclosed in prescribed Forrm ADC-2 as Annexure-B to this report.

19. Depaosits:-

The Company has neither accepted nor renewed any deposits during the year under
raview,

20. Statutory Auditors:-

M/s. Priten B. Shah & Co., Chartered Accountants (FRN :139073W) is appointed as
Statutary Auditors of the Company and to hold the office from the 2™ Annual General
Meeting till the conclusion of the 3™ Annual General Meeting to be held in Financial Year
2021-2022 for a year, and to fix their remuneration, The Company has received a
certificate from the above Auditors to the effect that if they are reappointed, it would be
in accordance with the provisions of Section 141 of the Companies Act, 2013.

Pg. 16
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21. Auditors Report:-
There are no qualifications/observations or adverse remark in the Auditor's Report.

21. Board's comment on the Auditors’ Report;-

Since there were no qualifications, reservations or adverse remarks made by Auditors in
their respective reports, no comments or explanations were required from the Board.

23. Company’s  Policy on Directors’ Appointment remuneration, determining
qualifications Fte.

Disclosures requirement on Company policy on  directors’ appointment and
remuneration including criteria for determining gualifications, positive attributes,
independence of a director and other matters provided under section 178{1) and section
178(3) of Companies Act, 2013 is not applicable to the Company.

4. Directors Responsibility Statement:-

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the
Board hereby submit its responsibility Statement:-

{a) In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial
year and of the profit and loss of the company for that period;

(c] The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisians of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other
trregularities;

(d}) The directors had prepared the annual accounts on a going concern basis;

(e} The directors had devised proper systems to ensure compliance with the provisions
of

(f] all applicable laws and that such systems were adequate and operating effectively.

25, Corporate Social Responsibility

Corporate Social Responsibility under section 135(1) of Companies Act, 2013 Is not
applicable, as the company does not have networth of Rs. 500 crores or Turnowver of Rs.
1000 crores or Net Profit of Rs. 5 crores during the period which is under review and

hence the company is exempted to comply with the provision of section 134{3)(o) of the
Companies Act, 2013,

26. Risk Management Policy:-

Risk Management is the process of identification, assessment and prioritization of
risks followed by coordinated efforts to minimize, manitor and mitigate/contral  the
probability and/or impact of unfortunate events or to maximize the realization of
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opportunities. The Company has laid down a comprehensive Risk Assessment and
Minimization Procedure which is reviewsd by the Board from time to time. These
procedures are reviewed to ensure that executive management controls risk thraugh
means of a properly defined  framework. The majar risks have been identified by the
Company and its mitigation process/measures have been formulated in the areas
such as business, project execution, event, financial, human, environment and
statutory compliance.

Commodity Price Risks:

The Company is exposed to the risk of price fluctuation of raw material as well as
finished goods. The Company proactively manages these risks thorugh forward booking,
Inventory management and proactive vendor development practices. The Company’s
reputation for quality, product differentiation and service, coupled with existence of
powerful brand image with robust marketing network mitigation the impact of price risk
on finished goods.

Regulatory Risks:

The Company is exposed to risks attached to various statutes and regulations including
the Companies Act. The Company is mitigating thse risks through regular review of legal
compliances carried out through internal as well as external compliance audits.

Human Resources Risks

Retaining the existing talent pool and attracting new talent are major risks. The
Company has initialed various measures Including rolling out strategic talent
management system, training and integration of learning and development.

Strategic Risks
Emerging businesses, capital expenditure for capacity expansion, etc. Are normal
strategic risk faced by the Company, However, the Company has well-defined processes

and procedures for obtaining approvals for investments in new business and capacity
expansion etc.

7. Details in respect of adequacy of Internal Financial Controls with reference to the
Financial Statements:-

The Company has adequate of Internal Financial Controls with reference to the Financial
Statements during the year under review,

24. Obligation of Company under the Sexus! Harassment of Women at workplace
(Prevention, Prohibition and Redressal ) Act, 2013:-

In order to prevent sexual harassment of women at work place a new act The Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013
has been notified on 9th December, 2013, Under the said Act every company is required
o set up an Internal Complaints Committee ta look Intg complaints relating to sexual
harassment at work place of any women employea,
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The Company has adopted a policy for prevention of Sexual Harassment of Women,
During the year Company has not received any complaint of harassment.

29. Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and
Ouigo:-

The information pertaining to conservation of energy, technology absorption, Forelgn
exchange Earnings and Outgo as required under Section 134 {3}im) of the Companies Act,
2013 read with Rule 8(3) of the Companies |Accounts) Rules, 2014 regarding
conservation of energy and technology absorpticn is Nil.

Further, during the period under review, following were earning and expenditure in
Foreign Currency:

Details 01-04-2019 to 31-03-2020
Earning in Foreign Currency Nil
Expenditure in Foreign Currency Nil

30. Human Resources:-

Your Company treats its "Human resources” as one of its most important  assets.
Your Company continuously invests in attraction, retention and development of talent on
an ongoing basis. A number of programs that provide focused people attention are
currently underway. Your Company thrust is on the promotion of talent internally
through job rotation and job enlargement,

3. Acknowledgement

Your Directors place on record their sincere thanks to bankers, business associates,
consultants, and various Government Authorities for their continued support extended
o your Company’s activities during the year under review. Your Directors also
acknowledges gratefully the shareholders for their support and confidence reposed on
your Company.

Date: 05/09/2019
. Mlace: Ahmedabad

Janakkumar M Parel
Director Director
(DIN:03329692) (DN 07833685)
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Annexure- &
Form No, MGT-9
EXTRACT OF ANNUAL RETURN

[Pursuant to section 92{3} of the Companies Act, 2013 and rule 12(1) of the
Companies (Manogement and Administration) Rules, 2014]

| REGISTRATION AND OTHE DETAILS:
i) N U25199GI2018PTC103740

ii] | Registration Date 27/08/2018
i} | Name of the Company Viaz Tubes Private Limited

v] | Category / Sub-Category | Company Limited by Shares - Indian Non

of the Company Government Company- Private Co.
v) | Address of the 2010/A Vibhuti Tower Near Satelite Park
Registered office lodhpur Ahmedabad -380015
Contact details 2099667799
Website/Emall aztu |.com

vi] | Whether listed company | No
vii | Name, Address and Mot Applicable
Contact details of
Registrar and Transfer
Agent, if any

Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

All the business activities contributing 10 % or more of the tatal turnover of the
company shall be stated:-

sl Name and Description of main
No. products/services

NIC Code of the | % to total |
Product/service | turnover of the

company

NiL

I.PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES —

S. | Name Of The | Address | CIN/ | Holding/Subsidi | %of | Appiica |
No Company GLN | ary/Associate | shares ble
held EB:Hnrn_
NIL

Pg. 20



No. of Shares held at the end of the
year 31/03/2019

No. of Shares held at the end of the year

31/03/2020

Total

HE

Total

% of Total

A. Promoters

(1) Indian

a) Individual/HUF

10000

892500

21.00

b] Central Govt

c) State Govt {s)

d) Bodies Corp.

e Banks [/ Fl

f) Any Other....

' Sub-total {A) (1):-

{2) Foreign

21.00

a) NRis -
individuals

b) Other -
Individuals

c) Bodies Corp.

d) Banks / FI

e} Any Other....

Sub-total (A) (2):-

Total
shareholding of
Promaoter
(Al={al1)+{A}2)

10000 100.00
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B. Public
Shareholding

1. Institutions

) Mutual Funds

b) Banks / FI

c) Central Gowvt

d} State Gowvi(s)

£) Venture Capital

h) Foreign Venture
Capital Funds

1) Others (specify)

Sub-total (B)1):-

2.
Neon-Institutio
ns

a) Bodies Corp,

i) Indian

ii) Overseas

b) Individuals |

i) Individual
shareholders
holding  nominal
share capital upto
Rs. 1 lakh

i} Individual
shareholders

holding nominal
share capital In
extess of Rs 1 lakh

33.57,500

¢} Others (specify)

33,57,500

75.00

Sub-total (B)(2):-

Total Public
Shareholding
_(B)=(B)(1)+(B)(2)

s g
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C. Shares held by
Custodian for
GDRs & ADRs

Grand Total

|1unnu

10000
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{1i) Sharcholding of Promoters

1| Shareholder's Share holding at the end of the Share holding ut the end of the year | % change
Nio. Name year 102020 in share
31032019 i
No.OF | %of | %of Shares | No. Of Y of | “eof Shares | during the
Shares | total Pledged/ Shares total Pledged/ vear
Shares of | encumbered Shares of | encumbered
the e total the to total
company | shares CONn pakny shares
I | Vaibhav Girish 5,000 5000 | - 425,000 1000 | - -
Kanakia
2 | Keval manuprasad 5000 50,00 | - 4,67, 5041 1.og| - 3
Bhait
Total 19,000 100 8.92,500 1 T
{iii) Change in Promoters” Sharcholding
sl Name Share Holding Date Incrense/T Reason Cumulative
Neo. ccrease in Shareholding  During
Share the period end of the
holding Year (31/03720)
Noof | %of No of e of
Shares at | total Shares tital
beginnin = Shares Shares of
g of the the
(310319 | compn COmpany
} Yy
| Vaibhav 5,000 50.00 15-05-2019 Preferential
Chirizh A20,00.00 | Allotment 4. 2500000 | 1000
Kunakin
2 | Keval 5,000 50.00 | 15-05-2019 Prefurentinl
Manuprasad 4.62.300.00 | Allotment 4.67,500.00 | 11.00
Bhat:

m;smmﬂwm[m@mmrmﬂg Holders of GDHs and ADRs)

| Name Share Holding Date Increase/ Reason Cumulative  Shareholding
N Decrease During the period end of the
a. in Share Year (31/03/20)
No ol o of holding No of Shares | % of total
Shares at fotal Shares of the
Shares company
(31/03/19) | of the
compan
U5 i
I | Parichayka - - | 15-05-2019 | 4,67.500 | Prefercntial 467,500 1'1.00
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mar Allotment
Maganhhai
pate] L

2 | Savitaben . = | 1505-2019 | 637,500 | Preferential 6,137,500 15.00
Mahendrab Allotment
hai Patel |

3 | Himaben = | 15-05-20019 | 467,500 | Preferential 467,500 1 1.00
Janakbhai Allotment
Patel

4 | Nirmaben - - | 15-05-2019 | 467,500 | Preferential 467,500 11.00
Rajeshkuma Allotment
r Patel o

5 | Nikita - 15-05-2019 | 467500 | Preferentisl 4,67 5040 [ 1.0
Lisavbhai Allotrment
Kanakia

6 | Kenaben 15-08-2012 ( 425000 | Preferential 425,000 [ 0.0:0
Parichaviku Allotment
mar Patel

7 | Natvarhhai = | 15052009 | 425000 | Preferential 425,00 1000
Chandubhai Allpiment
Patel
Total 0 0 33,57,500 0 79,00

(v} Sharcholding of Directors and Key Managerial Personnel:

5| Name Share Holding Date Increase/D Heasan Cumulative  Sharcholding

| ecrease in During the Period (31/03/19y

N Share end of the Year (31/03/20)

. Noof | %al o No of Shares | % of fotal
Shares al | total Shares of
beginning | Shares the
(31/03119) | of the company

compa
ny
| | Vaibhav 5 0 30,00 15-05-201 Prefereniinl
Grirish 9 4.20,000.00 | Allotmemt 4,25, 000,00 10.00
Kanakia
2 | Keval 5,000 000 | 15-05-201 Preferential
Manupras 9 4.62,500,00 | Alotment 4.67,500.00 1 1.00
ad Bhat

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for psyment

Unsecured Loans Total
m"‘. w5 o | debteducss
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Indebiedness al the
beginning of the financial .
vear
i} Principal Amount ‘ 2,30, 14.000.00 = 2,30, 1 4,000.00
i) Interest due but not paid - z :
i) Interest accrued but not due . 3 3 .
Tatal (i) i 2,30,14,000.00 - 2,30,14,000.00
Change in  Indebtedness
during the financial vear
~ Addinion 13,24,63,548.00 | 10,82,33,331,00 . 24,06,96,879.00
- Reduction 3,00,000.00 7:44,09.066.00 = | 7.A47,09.066.00
Net Change 13.21,63,548.00 |  3,38,24.265.00 - | 16,59.87.813.00
Indebtedness at the end of :
the financial vear
'} Principal Amount 13,21,63,548.00 | 5.68,38.265.00 18,90,01,813.00
i) Interest due but not paid 5.91.823.00 . - 591,823 .00
1ii) Interest pocrued but not due - g L ”
Total (i+i+iii) 13,27,55371.00 | 5,68.38,265.00 - | 18.9593,636.00
VL REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration To Manuaging Director, Whole-Time Directors Ani/Or Manager:
Name of the Director ] Total Amount
Skno. | Particulars of Remuneration gl et
Kanakia d Bhant
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Ciross salary

(a) Salary as per provisions contained in
section 17{1) of the Income-tax Act, 1961

(b) Value of perquisites w's 17(2)
Income-tax Act, 196]

(<) Profits in liew of salary under section
17(3) Income-tax Act, 196]

Stock Option

Sweat Equity

Commission

- as % of profit

—ﬂ'l-l'lﬂfﬁ.,i‘iﬁﬁﬁ'...

Total {A)

Criling as per the Act

B. Remuneration To Other Directors:

Sl no.

Particulars of Remunerntion

Total Amount

3

Independent Directors

- Fee for attending hoard/committee
meetings

Commission

- Onhers, please specify

Total (1)

Other Non-Executive Directors

* Fee for aitending board/committee
meetings

* Commission

- Onhiers, please specifiy

Total (2)

Total (Bj=(1+2)

Total Managerinl Remuneration
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Overnll Ceiling as per the Act

C. Remuneration To Key Managerial Personsel Other Than Md/ Manager/Wid

Key Managerial Personned
S no. Particulars of Remuneration Company
Secretary CFO Total Amouni
1 Gross salary
() Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961 a . z

(b} Value of perguisites w's 17(2)
Income=tax Act, 1961

—————{ (e} Profits in leu of salary under section
17(3) Income-tax Act, 1961

2 Swock Option ! i .
3 Sweat Equity 1 ! L
4 Commission
- as % of profit 2 - "
- aithers, specify. .. - | |
§ | Others, please specify 3 | )
Total

VIL PENALTIES / PUNISHMENT COMPOUNDING OF OFFENCES: NIL

Details of
5“:::" of | Briet Penalty/ | Au -
Type Companies | 2e3¢ri | Punishment'Co | [RDNCLT | ©PF Ehf-.dhllﬂlﬂﬂq
et | ption | mpounding fees | /COURT] (
imposed
A. COMPANY
| T DR [ | AL s e = L




Punishmem A - 1 i
Compounding I \ | L
B. DIRECTORS
Penalhy h - 3 ¢ I
Punishment ! 5 = [ I
Compounding A | % I h
C. OTHER OFFICERS IN DEFAULT
Penalty L * L
Punishiment 3 , c 1 |
Compounding 4 i 1 I L
Dt : 0509/20019
Place: Ahmedabad
(DIN:03129692) {DIN: 0TR83688)
Annexure B
FORM NO. AOC-2
[Pursuant to clause (h) of sub-section 3) of section 134 of the Act and Rule 8{(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company
withmhtndpnrﬂnmfnr&dtulnmh—uﬂh[linfuﬂimﬂﬂufmmmm
2013 including certain arms length transactions under third proviso thereto
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1. Details of contracts or arrangements or transactions not at arm's length basis

There were no contracts or arfangements or transactions

ended March 31, 2020, which were not at arm'’s length basis.

entered in to during the year

2. MlhmmmmnrmmwhnsHHnmnamﬂm basis

Name of Mature of  Nature of Duration | Salientterm | Amount
Related Relationship | Contract/ of of Contract/ | transacted if
Party Arrangement/ | Contract Arrangement | any
transaction ftransactions
including the
value, if any
Mr. Vaibhav | Director & Loan Taken MNIL NiL MNA
Liirish Relatives
Kanakia
Mr, Keval | Director & Loan Taken NIL MIL MNA
Manuprasad | Relatives
Bhan |
B;,r l:l:u- Order of the Raard ul'ﬂirutg_g—-_—qb
¥iix Tulees Private Limited f.__:ﬂ_;% LR
Date : 03092019 ‘L = 4 "“ ‘fﬂ
Place: A bmedabuad =5 4 ll{.l':‘".,ﬁ § p i
L ks
Ainmki hkumar Patel
Director Direcior
(DIN:D3329692) (IDIN: O0TRRIGES)
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Audit Report

FY :2019-20
AY :2020-21

VIAZ TUBES PRIVATE LIMITED
CIN : U25199GJ2018PTC103740
2010/A, Vibhuti Tower,

Nr. Satelite Park, Jodhpur,
Ahmedabad -380015, Gujarat,




Priten B. Shah & Co.

Chartered Accountant

UDIN : 20156288AAAABGTE3T

FHE MEMBERS OF VIAZ TUBES PRIVATE LIMITED
Keport on the Standalone Financial Stutements

We ldve audited the accompanyine standalone financial sttements ofViaz Tabes Private Limited(“the
Company™ ). which comprise the Balance Sheet as at 31 March, 2020, the Statement of Profit and Loss, the
Casli Flow Seatement for the sear then ended, and a summary af the significam accounting policies and other
Exlanatery miarmaLe,

VManagement's Responsibility for the Standalone Financial Statements

i Company's Bouard o1 Directors is responsible for the matters stated in Section 13403 ) of the Companies Act.
200 e Aty with respeet o the preparation of these standalone HNooncial statements that give i (roe and tair
view of the financial position. francial performance and cash fows of the Company in accordance with the
uccounting principles generally aceepted in Indin mcluding the Accounting Standards specihed under Section
137 ol the Act read with Rule 7 ol the Companies (Accounts) Rules. 2004 This responsibility also includes
ingintenance of adegquate accounting records in accordance with the provisions of the Aet Tor sareguarding thi
assets of the Company and For preventing and detecting frauds and other irvegularities: selection and application
of appropriste accounting policies: making judgments and estimates that are reasonable and prudent: and
desian, implementation and mamienance of adequate internal financial controls. that were operating effectively
for ensuring the accuracy and completeness of the wgeounting records, relevam 1o the preparation and
presentation ol the financial stiements that give a true amnd Fair view and are free from material misstatement,
whether due 1o frmud or error

Auditor’s Responsibiliny

Our responsidibiny is 1o express an opiiion o these Stndnlone Financial statements based on our audit

W v takeen into aeeount the provisions ol thie Act, e accounting and auditing standards and matrees which
are reguired o be included in the audit report under the provisions ol the Act uod the Rules mde there undet.

W conducted our audit in accordance with the Standards on Auditing specified under Section 143010 of the
Act. | e Standards reguire that we comply withvethical requiremeits and plan and pertarm the nudin robain
peascnih e assprance abou whether the Gnancial statements are frée from material misstatement.

Anaudit involves performing procedures to obtain audit evidence about the amounts and the disclusures in the
fnancial statemems. The procedures seleeted depend on the auditor’s judgment. including the assessiment of the
risks of material misstatement of the financial statements, whether due 1o fravd or error Tnomakiog those fisk
assessments. the auditor considers intermal financia) contral relevant o the Company's preparation of the
(naneil staements that give a trie and fair view in order w0 design audit procedures thay are approapriate in the
cirenmmianees. but not for the prrpose of expressing an opinion on whether the Company kas In place an
pcdeuane mternal financial comrals system aver fnancial reporting and the operating effeetiveness ol such
controls. An audit also ngludes evalustine the .|j‘|;‘l|'|:'|1ri.|w:|u.-.‘- ol the :L;‘L:numillg ],1:1|IL'|I.‘- used and the
regsanibieness of the pecowiting estimates made by 1he Company s Directors: ps well as evaluanng the averall
presentation o the (Trancial stalcments.

We believe that the audit evidence we have obtained is sutficien and appropriate to provide a basis for our audis
aptiion an the standalone Nnanciol statements. '




Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at 31* March, 2020, and its profit/loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

[

(a)
(b)
ic)
(e)

3]

th)

As required by the Companies (Auditor’s Report) Order, 2016 (the *Order’) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure-A statement on
the matters specified in paragraphs 3 and 4 of the Order.

As required hy Section 143(3) of the Act, we report, to the extent applicable; that;

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

In our apinion, proper baoks of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31% March, 2020, taken on
record by the Board of Directors, none of the directors is disqualified as on 31* March, 2020 from being
appointed as a director in terms of Section 164 (2) of the Act,

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position

ii.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For, Priten B Shah& Co.
Chartered Accountanis
FRN. 139073 W

Priten B. Shah
Proprietor
M. No. | 56288

Place : Ahmedabad
Date: 17.06.2020



Annexure-A to the Independent Auditor’s Report
To the Members of Viaz Tubes Private Limited

I'he Annexure referred 1o in our Independent Auditors™ Report to the members of the Company on the
standalone financial statements for the vear ended 31 March 2020,

Om the basis of such checks as we considered appropriate and taking into consideration the information and

explanations given to us and the books of account and other records examined by us in the normal course
of audit, we report that:

(i)

]

(1)

{iv)

(v)

(wi)

ivii)

Fixed Assets:

) The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets

(b) According to the information and explanations given 1o us, the fixed assets have been physically
verified by the management during the year in a phased periodical manner which, in our opinion,
is reasonable having regard to the size of the Company and nature of its business. No
discrepancics of serious nature have been noticed by the management and almost all the items as
appearing in the register have been physically verified at the end of the year.

Inventories:
(a) Asexplained to us, the inventories were physically verified during the year by the Management

al reasonable intervals. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

Granting of loans to certain parties:

@ According to the information and explanation given to us, the Company has not granted any

loan, secured or unsecured to companies, firms or other parties covered by Section 2(76) of the
Companies Act, 2013; and therefore clause 3(iii) of the Order is not applicable.

Loans and investments:

@) According to the information and explanation given to us, the Company has not made any loan,
investment, and guarantees to any person specified under section 185 and section 186 of the
Companies Act, 2013: and therefore clause 3(iv) of the Order is not applicable.

Acceplance of Deposits:

(@) In our opinion and accerding to the information and explanation given to us, the Company has
not received any public deposits during the vear.

Maintenance of cost records:

(@) The Central Government has prescribed maintenance of cost records under sub-section (1) of
Section148 of the Act, in respect of the activities carried on by the Company. However, as per

information and explanations given to us provisions of maintenance of cost records is not
applicable to company.

Deposit of statutory duss:

(@) According to the records of the company and information and explanations given to us, the
Company has generally been regular in depositing undisputed statutory dues

(b) According to the information and explanations given to us, there were no undisputed amounts
payable in respect of Income-tax, Custom Duty, Excise Duty, Sales tax, VAT, Cess and other
material statutory dues in arrears / were outstanding as at 3 1March, 2019 for a period of more
than six months from the date they became payable.




{viliy Default in repayment of dues:

(a) In our opinion and according to the information and explanations given 10 us, the Company has

not defaulied in the repayment of dues to financial institutions, banks and debenture holders.
(ix) Application of term loans/public issue/follow on offer:

(@ The Company did not raise moneys by way of initial public offer or further public offer
(including debt instruments) and The term loans were applied for the purpose for which those are
raised.

(x} Fraud reporting:

(@ Tothe best of our knowledge and according to the information and explanations given 1o us. no
fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

ixiy Managerial remuneration:

(® The Company is a private limited company. Accordingly, the provisions of clause 3(xi) of the
Order are not applicable

(wiiy Nidhi Company:
(@ The Company is not Nidhi Company as per Companics Act 2013. Accordingly, the provision of
clause 3(xii) of the Order is not applicable.
(xiii) Related party transactions:

{(®) All transactions with the related parties are in compliance with section 177 and 188 of the
Companies act 2013 where applicable and details have been disclosed in financial staterments
etc.. as required by the applicable accounting standards.

tsiv) Preferential allotment/private placement;

@ According to the information and explanations given (o us , the company has made only preferential
allotment for 42,40,000 Equity share issued at Rs. 10/- each fully paid up during the vear and
compliance under section 42 of the Companies Act, 2013 complied with.

(xv) Non-cash rransactions:

@) According to the information and explanations given to us, the Company has not entered in to
any non-cash transactions with directors or persons connected with him. Accordingly, the
provision of clause 3 (xv) of the Order is not applicable.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act.
1934,

For. Priten B Shah & Co.
Chartered Accountants
FRN. 139073 W . A8

ﬁ?% L % A2
3 | &

Pritén B. Shah ||\
Proprictor N
M. No. 156288 Sl

Place : Ahmedabad
Date: 17.06.2020



Viaz Tubes Private Limited
2010/A, Vibhuti Tower, Nr. Satelite Park. Jodhpur, Ahmedubad -380015. Gujarat
CIN : UZS199GI2018PTTL03T40
Balance Sheet As at 31st March 2020

Partmeulars Notes: Asar3lst March 2020 | As at 31st March 2019
Equity & Liahilitics
Sharcholder's Funds
Share: Caputal 2 4,25, 001,000 100,060
Reserves and Surphas 3 (39 54 BAO5) (4.30,699)

Share application money pending allotment

MNon-Cureent Liahilities
Lawg-temm lorrownpgs 4 12,846,300 088 230,144,000
Deferred tax lnbnhnes (Net) 50472 356 -

Cither Long term habahiics
Lamyg veem provisione

Cuerent Liabilities

Short-tenm borrowings 5 6,25,65548 -
Trede payoles [ B4 31 009 1.02.54, 166
(ther curment lalvlioes T 2410948 .
Shir-remm provisions i 1114837 35,000
Total Equity & 1iabilitics 24,27,08,081 3,29,72,467
Assets
MNon=current ssscts
Fived assers
Fanpible asses 9 88490230
Inngmble assery E:
(apital work-mn-progress 9 25025638
Tntangible assers under development =
NON-CUrment mvestments
Dicferned tax assers (ner) =
Lo term boans and advances 10 317,553
[ dther nenr-enrren assers 1" 35,006,834 =
Current asscis
(Curment investments - -
Inventones 132 11 4893 412 =
rade recevables 13 15167785 )
Cuch and eagh equivabints 14 721,244 145,663
Shorr-teom loans and advanoes 15 23.59,176 R7.21 715
Cdther currcnt asseis 16 13685742 079 461
T'ntal Assets| 24.27,08,081 3,29.72,467
Significant Accounting Policics
The Notes Referred To Above Form Part of the Financial Sum.menua
In terms of our separate report of even date attached
For Pritea B. Shah & Co. for and en behalf of the Board of Directors

(‘Iurt:red Aceaultmt;_,-r of Viaz Tubes Privage Limited

Rajeshkumar P. Patel
DIIN: D7B83688
Director

Place : Ahmedabad ’
Date :17/06/2020 " Date :17/06/2020




Viaz Tubes Private Limited
2010/A, Vibhuti Tower, Nr. Satelite Park, Jodhpur, Ahmedabad -380015, Gujurat
CIN : U25199GI2018PTC103740

Statement of Profit & Loss For Year ended on 31st March 2020

) For the Year ended on | For the Year ended
S e 315t March 2020 | on 31st Masch 2019
Income
Revenue from operations 17 19,86,50,750
Crther Income 18 236,300 =
Total Revenue 19.88.87,050 -
Expenditure
Cost of Matenals Consumaed 19 275140323
Changes in inventories of finished goods, work-in-progress and e
Stock-in-Trade N (11,36,82,718)
Purchase of Stock In Trade .
Employvee benelit eXpense b | 43.33,300 =
Mamufacnuring Expenses 22 53,22.62% 1,56,334
Selling, Adminswraton & other EXPCnses 23 1443278 237477
nancial costs 24 1.21.17.881 1,684
Dtpl‘r‘.‘t‘lﬂfl(m & Amortised cost 25 1,02.74.(46 -
Other lixpenses 26 10,35,459 35,000
Total Expenses 19,59,84.193 4,30,699
Profit before exceptional and extraordinary items and tax 2902857 (4.30,699)
Exeepronal [tems ) .
Profit before extraordinary items and tax 29.02.R57 (430,699
Exmraordinary Trems -
Preliminary Exp. Wintten Off 891,708
Profit before tax 20,11,149 (4,30,699)
Tax expense:
Current tax 5323 899
Excess Income tax Provision last vear w/off -
Deferred 1ax 30.42.356
Profit/(Loss) for the vear (35,54,106) (4,30,699)
Eaming per equity share L
(1) Basic (0.84) {43.07)

(2) Diluted

The Notes Referred wo Above Form Pan of the Financial Statements

In terms of our sepatate report of even date artached
For Priten B. Shah & Co.
Chariered Accountants

FRN : 139073W o

Fiz :
Priten B. Shah |1
Properictor s
Membership No. 156288 -
Place : Ahmedahad
Date :17 /06 /2020

for and on behalfl of the Board of Dircctors
of Viaz Tu

% Privawe Limired

AN

M. Patel Rajeshkumar P. Patel
b S DIN : D7E83688
\“'\’j Q@’H’ﬁhcmr Director

Date :17/06/2020



Viaz Tubes Private Limited
2010/ A, Vibhuti Tower, Nr. Satelite Park, Jodhpur, Ahmedahad -380015, Gujarat
CIN : U25199G]2018PTC103740

Cash Flow Statement as on 31.03.2020

2 For the Year ended on 31s: | For the Year ended on
sy March 2020 3tst March 2019

Profit for the financial year -(Profit Before Tax) 20.11,149 (8,30, 694
Adpamments for
Fax on profit (5.22,899)
Dieprictation and amomsaton 1,02,74 046
{Frofit)/loss on dispesal of property,plant and equapmeut -
Iinance expenses -
Remuneranon paid to the partners *
Inercase in provisions = =
Operating wish flows before movements in working capital 1,17,62,296 (4.30,009)
Diecrense, (Increase) in Inventoes (11,48,93,412)
Decrouse, (Increase) in shor term loan and advances 33,62.529 (57,21,705)
Deceense/ (Inerease) Increase in other non curnent assers (35,66,834) .
(Inerease)/Diecrease o receivables (1,51,67,785)
Shaet-reem provisions 1,79.937 35,0060
(Decrease) [ Tncrease m Short Term Borrowings 625,63 548 -
{Increase]/ Decrease in Other Current Asscrs (96,06,281) {40,79.461)
Other current lubilines 2410948
{Increase) /verease in Dieffered Tax - -
focrense [ (Dhecrease) in tade payables (IB,23.157) 1,032,548 166
Cash generated by opermtion (6,38,78.211) 57,301
Taxes pand . -
Net cash inflow from operating activities (638,78.211) 57301
Investing acuvities
Procecids of disposal of Axed assests -
Proeceds of disposal of nvestmen s .
(Increase)/ Divcreuse of Tong T'erm Loans & Advances (38,17.533)
Purchase of fixed assests [7.57.44,743) (2,50,25,638)
Purchase of hvestments - .
Net cash used in investing activities [7.95,62 206) (23025638
Financing activitics
Proceeds from issue of share capiral 424, 00,000 1,060,000
Incocase/ (Decrease) of lomg term bormowings 10,16,16,088 2,30,14,000
Dividend il -
MNet cash used in investing activities 14.40,16,088 2,51 ,54.000
Net (decrease)/merease in cash and cash equivalents 5,75.581 1,45,663
Clashy and cash equivalenits at beginning of year 145,663 -
Cash and cash equivalents at end of year T.21.244 1,45.663

DT OUE TEDOT OF CYen date
For Priten B, Shah & Co.
Chartered Accountanis
FRMN : 3073w

i3
Priten B. Shah
Pranerictor
Membership No.
Place : Ahmedabad
Date :17/06/2020

@ .
II.:MT-E'R

for and on behalf of the Board of Directors

ikl M. Patel Raieshkumar P. Patel
: 03329692 DIN : 07853688
T Director
cc : Ahmedsbad
D:m A17/06/2020



Notes To The Financial Statements For The Year Ended 31
March 2020

A CORPORATE INFORMATION
Viaz Tubes Private Limited (“the Company™) was incorporated in India on 27th August, 2018, and
having its registered office at 2010/A, Vibhuti Tower. Nr. Satelite park. Jodhpur, Ahmedabad
Gujarat-380015. Company was engaged in Manufacturing of Tyre Tubes of vehicles and trading of
Agro Commedity during previous financial year

B ACCOUNTINGPOLICIES

B.1 Basis of preparation and presentation
The financial statements have been prepared on the historical cost basis.
The financial statements of the Company have been prepared to comply with the Accounting
Standards specified under Section 133 of the Act. read with Rule 7 of the Companies (Accounts)
Rules, 2014,

The Company’s financial statements are presented in Indian Rupees (INR), which is its functional
currency.

B2 Summary of significant accounting policies

{a) Property, plant and equipment:
Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebares
less accumulated depreciation and impairment losses. if any. Such cost includes purchase price,
borrowing cost and any cost directly attributable to bringing the assets to its working condition for its
intended use, net charges on foreign exchange contracts and arrangements arising from exchange rate
varialions attributabie to the assets.
Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset. as
appropriate. only when it is probable that future economic benefits associated with the item will flow
the entity and the cost can be measured reliably.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed al each financial year end and adjusted prospectively, if appropriate.

Gams or losses arising from derecognition of a property. plant and equipment are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognized
in the Statement of Profit and Loss when the asset is derecognized.

i) Intangible Assets:
Intangible Assets are sitated at cost of acquisition net of recoverable taxes less accumulated
amortization and impairment loss, if any. The cost comprises purchase price, borrowing costs, and any
cost directly atiributable to bringing the asset to its working condition for the intended use and net

charges on foreign exchange contracts and adjustments arising from exchange rate variations
attributable (o the intangible assets.

Gains or losses arising from derecognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the
Statement of Profit and Loss when the asset is derecognized.

c) Leases:

lieases are classified as finance leases whenever the terms of the lease transfer substantially all the
risks and rewards of ownership to the lessee. All other leases are classified as operating leases.




(d)

(e)

(h)

Borrowings Cost

Borrowing costs that are directly attributable to the acquisition or construction of qualifying assets are
capitalized as part of the cost of such assets. A qualifying asset is one that necessarily takes substantial
period of time to get ready for its intended use.

All other borrowing costs are charged to the Statement of Profit and Loss in the period in which they
are incurred.

Inventories

Items of inventories are measured at lower of cost and net realizable value afier providing for
obsolescence, if any. Cosl of inventories comprises of purchase cost and other overheads, net of
recoverable taxes. incurred in bringing them to their respective present location and condition.

Provisions and Contingencies

Provisions are recognized when the Company has a present obligation (legal or constructive) as a
result af a past event. it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the ohligation.

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote, Contingent
assets are neither recognized nor disclosed in the financial statements,

Taxation

The tax expense for the period comprises current and deferred tax. Tax is recognized in profit or loss,
except to the extent that it relates to items recognized in the comprehensive income or in equity. In this
case, Lhe tax is also recognized in other comprehensive income and equity.

-Current 1ax

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to
the taxation authoritics, based on tax rates and laws that are enacted or substantively enacted at the
Balance sheet date,

- Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period
in which the liability is settied or the asset realized, based on 1ax rates (and tax laws) that have been
enacted or substantively enacled by the end of the reporting period. The carrying amount of Deferred
tax liabilities and assets are reviewed at the end ol each reporting period.

Cash and cash equivalents

Cash and cash equivalents includes cash in hand and deposits with any qualifying financial institution,
repayable on demand or maturing within three months of the date of acquisition and which are subject
to an insignificant risk of change in value.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is being made.
Revenue is measured al the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government.




Notes forming part to the Financial Statements
Yeur ended on 3ist March 2020

2 Share Capital

Particular: As at 35t Miarch 2020 i
Authorised Share Captal:
42 50K Eagunty shares of Re 10/ - cach 4.25,00,000( 1,00,000
Tssued, Subseribed and Pully Paid up Share Capitak:
4,250,000 Feguiry shares of Rs. 10/~ each 4,25,00.000) 1,08 (00
Toul 1.25,00,000] 100,000
@) The recomcibiarion of the number of shares outstanding is set out below: M“;:;m M““:ém
Mumber of Eguity Shares wi the beginning of the year 10,000
Numiser of Fyuity Shares wroed donop the pear 4240000 11, 0KH)
Mumber of Fguity Shares at the end of the yiar 42 50,000 10,0
b) Shares beld by Shareholders bolding mare than 5 percent shares in the Company : |
Name of Sharehalder As A1 31-March-2020 As Ai 31-March-2019
N of Shares holding N of Sharcs fuldmye
Vaibhar (G, Kanakia 425,000 1P 5,000 Sy
Feval M. Bhatt wam 1% 5,000 509
Fhsabin fanaklomar Poeel 4.67.500 11% =
Femalwn Parichaviomar Parel 425000 1%
MNatvarbha { handufise 4,25 (K0 10%%
Mlikiateen Llsay Koasmilkia 4,567,500 11% -
Nirmiben Rajeshkumar Patel 4,067,500 1% -
Panwchaykumar Maganhhar Patc 467 500 1My =
Saviaben Mohendmlumar Matel 637,300 15% -
Towl 42,50,000 [ 10,000 100%%

«) Terms/Rights attached to equity shares

The Company has only ene chiss of equity shares having 2 pac value of Re. 10/ per share. Each holder of equiry shares = entitled wi e vote per shure
and has cqual divadend apht. The Company declanes and pays dividend in [ndian Rupees. The Dividend if proposed by the Board of Direcpons is subject
tu shareholders approval m the ensuing, Annual Genenl Mecting bu the evens of ligumidanion of the Company, the wquity sharcholders will be enntted o
rocerve the rimaming assets of the Company m proporon m the number of equity shares held by the shureholders

(i3, Reserves & Surplos

Particulues As ac 3 March 3020 il ‘:T,M
Securitics Preminm Account
Ay per lasr Balancy Sheer -
Add: om shares wsucd durmp the vear
Surplus from Statement of Profit & Loss
Az per last Balvnee Sheer {3.30,699) -
Aabd: Profit dunmg the yoar (35,54, 106) {430,699
Less Transier i penirsl veierve i :
(39,84,805) (4.30.699)
Lol (39.84,505)| {4, 30.699)




4. Long Term Bonuwings

Foitiouisr At st Masch 2029 S
Securcd loans
Lismes from Bunks
State Bunh of I T1. (Beyond 12 Manths Liabilices mhken PR
with e fesenee 1o note a7 ) i
Uinsecored Loans = x
Loan foom Diyecior 5683805 230, 14,000
Towl 12,46,30,088 230,184,000
05, Shart Term Bomowings
Paricuiars As at 3t March mz.:-:’ e
| Lesns {rom Bank
Statc Bank of Inde €0 Afc 57541 548
State Hank of Inda S14T A /e 1AL, 000 -
Towl 6,25,63,548 :
0. Trade pavabie
Parniculars m-mmﬂ e "?-':;'!-n
Sundey Cyedtors for Exp, TR178 #1066
Simndey Credlitors £ Raw Matcnal 4238 556
Surley Crealitors fue Capniml Goods M2AZTS
Advaney From Cosmomer = 210, 740,000
Tutal 84,31 005 1LUL54, 166
07, Other Corrent Liabilitics
Particuiars Aw 5t 3iat Manch 2020] i
Stare Bank of Tndu 1L (12 Menths Liabilines mken from Nomes.
Nl Insallmen) Asround B 200000 Per Month) 2441008
"TTI5 Mayabie 10,944
Tatal 24,010,948 -
@8, Short Term Provisons
Panicular s ¢ 315t Misechs 2000 A "::‘gm
Powen W Shab & o, 45,000 15 0001
Mihis Shah 20,000 04000
Proonasiin fur Hlectriciry Bill 527038
Prowigion fe Tax 5,22800 .
Total 11,14,957 35,000




S 955 9" FR'E oL | 6RL'S | S6LTRLE0T = IR0 LR FIOPE'SLY | BSLSLTERI SO 0ET Moy
- - - - - = PESLEELD | oagTTER 'Y BEY'ST 0L T REATOL] 61 54104, Tmidny
- DEEOGTNE | OWOFLZ0T | GPLE | S6L6LT0T | - THEOLLEG | OBF9GT 19899 68 6 s (G
£in 6l LIgE] A FEE T . HEDE I, sandwey| i
£OLEF L6TE LT oot gt Ol 9 Baippng Avopr ) moqe |
[EGTES [T ARGTH GEOELE GEOELE SAITKT,| 3 SATURAT,| ]
= AR 98| 9 981" Do 0ot DE R EET E
IRAIT L] T T 188 GO LNTT SESLINED Huppng ® Doang p
PEIEIE TiC'Le 0T 8 i DY EOEE WA ME]| A
EHRCS RG] . (18561 £Og'EL T > ERECLT PO BoRg womn | g
Sl 146 [ 6FLE [ BIZECH6 SR YR O RFS0G | SLCCERL G e I
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S S TR — S
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10, Long Term Loans & Advances

Particubars Axat Hst Masch 2039) asH ’;‘H“""'
UV, Diopaosas 143,14, 5493 =
Deposity with Stare Bank of Tndia 2300960 | -
Total 38,17,553 =
1L Other Non Current Assets
Particwhe peT—— Sep2ieMa
Pre-Oprerative Expenkey 1406313
Seurnip Dy 1536000
Lipbroms Feey 625531
Toal 35,66,854
12, Imventorics
Particul As at 31ad March 2020 As at 3st March
Ruw mutenals T210.604
Fitnshed poosds 4,00
Seamnl Firnishial poods 141 84014
W ot -
Total 11,48,93,412 -
Li. Trade Recwivables
Particutars As at 315t Maseh o
Duistanding for less than six maonihs
A Seewrcd, Cimmecered G :
) Linsecumed, Compidernd Good : 1.51,67.785
) Dbl
Oursranding for more than six montls
a) Secured, Constderad Good -
b} Linsecured, Conmite ned Gond -
ci Diusbirful E =
Othi rn
) Soturd, Consndered G -
b Logecured, Cpnmdered CGood -
o) Thesurbirinl =
Toml 1,51,67,785
14, Cash and cash cguivalents
Particulars As 3t Siwt March 2020) h"m""‘h
Balance with bariks
Stute Bank of India - Cument AJfc 14175 26,483
Cash o Hand 720,169 1 1%, i
Total 721,244 145,663
15. Shon Term Loan & Advances
Particutur: As st st March 2020 As ot et
Lavans & Ackwwanee 1o (ther 1BHZ 29 110NN
Adavanoe m Suppler A T6.680 37.11,71U5
Tual 2359176 57.21,705
16. Cither Current Assets
= R ml n--:;m
G Reeelvable 134,536,052 0, e
Prepuin] Tnstinnee Hap, 207,56
TDE Beceivahle 223%)
Toal 1,36,85,742 40,79,461




17. Revenue from Operatron

Prticul A et Marct As -:.;;m
ioale of Products
Toml Sales A1 3353408
Lesw £ Cish Diseoning 47 002 58
Toral 19,56,50,750 -
18, Oihier Income
Particulurs As at 31se March 2020 i "";';""“
Pscount Kecebed 13010
Inrerea Cla EL wich SBI I,ZI.STI‘J
Interest Oa FLI wad UGNOT 101,920
Total 2,360
19. Comst of Muarerial Consumed
Parviculars As 2t Slut March 26| “‘“;’;“""‘
perm sk of BM =
ADD-PURCHASE
Prurchases 216300440
[Levs - Puechasy Ketum 1B429
27,63,51,07
==
Clireng stock of RV 12, 00,650
Tural 27.50.40 323 -
20, Change in Inventorics
Particul A S hﬂmﬂm
Cipermng stoek of
Farnshed Cioody 3
win ) - ]
| Tortal Opening Swck =
Tews @ Clesmy Sk of
Famshed Gols 0,949 84
wip 141,588 914 _—
Tatal Cloging Stck 11,36,82.718 =
Towl (11.36,52. :
21, Emplayee Benefit Expense
Particulars A st Mot March 2020) SNBLE
Sdary Eap. 414504 -
Labanie Fap 21,1600
188831
Tl 43,33 300 -
22, Manufacturing Exp. -
Particulars As at 3ot March 2020 sy g:; -
Llectncity Hip 43170 1.56.5%
Factioey Roprr & Mamienanoe Eup. B32.447
Toral 53,220,623 156,538




23, Selllin, Administration & Other Exps

Parsiculars As it st March 2020 ful "5;;;“""'
Duler Contracror Esp SH1316G
[tvikerige Fsp 1,146, TN
Ofwe Hap - 215,000
Vehien! Fxp 51,300 -
Pachmg & Potwardhing Exp . 17414
[msurance fp 5,08,200 :
Vitaw & Kasar i 5063
Tiraw f.'[llnﬁ Exp 36,557 -
Prniey & Stanomery Fap 10,000
Petrol e Diesel Kxp. 41 688
Inrernct Hap. 28,550
Marketing Exp A0 000
Buotrware Exp 10,000
Brand Fxp. 48,987
Total HA32TE 237477
24. Finunce Cost
Pusticulars As at 31st March 2020 s ";1;]"'“
Bank hares 17,832 1,684
Interest o O 40,5705
Inseres on 510 5.35 056
Interest v Leon |aan &6,07,103
Toral 1,21,17 881 1,664
25, Depreciation & Amaortised Cost
Particulars As at 31st Masch 2020 e g’;""‘"
I )r{.vmnamm LOL 74046 =
Total LOL,74,046 -
2. Diher Expenses
Particulars As ar St Miarch 2020 "'“E =
Audhitor's Remuncraton 30,000 1 5
Lugril & Peofessional Fees B2 1iy 20,000
RO (Chirees 6,294,720
Transportaton Hsp 2WA30
Tomal 0.35.459 35,00
- As ai 3s1t March As at Yot Muarcty
7. Eamings per Share 2020 2019
Net Peofie after tax 2= proe Skaberment of Profw & Loss armbumable ﬂ.S‘S-I_-TIM] (4,30 04
to Eygurty Shure Flolder (A)
Busic Eanmgs per Shares (0,843 43.07)
Face Value Fer Hyguiry Shares 100 1000




28, Related Party Disclosures As per AS-18

Lis1 of Related Parties where control exisis and related parties with whom mransactions have

taken place and relarionship
Mami of rhe Relared Parry

Vaibhav . Kanakia

Keval M. Bhat

Rajeshbmmar T Patel
Janakkuemar M. Patel

Humaben [anakkomar Patel
Mirmaben Rajeshkumar Parel
Saviraben Mahendmbomar Paeel

MName of the Relared Parry

Vmbldw Li. Kanaksa
Keral M Bhan
Rajoshlumar 1% Parel
|anuakburmar M Maiel
Koeval ML Bhar

Dirccior
Dhrecior
Drirexctor
Diitector
hreceon’s Relarive
Dhireeor's Relarive
hrecor's Relarve

Loan Taken
Laam Talien
Linan "Vaker
Darector Rermuneratin

For the Year ended

Naugure ol
Transaction
Loon Taken
Linan Taken

For the Year ended
on Vist Masch 2019

Ao

4950000
1RO 100




29. NOTES ON ACCOUNTS:

i

- Sundry debit and credit balances of loans and advances are subject to confirmation and Bank

Balances as per reconciliation. if any. As per view precaution of actual and realizable value has
been taken care of.

- As informed to us. there are no contingent liabilities as on Balance Sheet Date.

Auditors Remuneration refating to audit works is provided at the end of year.

- As informed to us there are no estimated amounts of contracts remaining to be executed on

Capital Amount.

. The Company has not disposed off any Fixed Assets during the year.

As certified by the Directors all amounts in the Balance Sheet relating to Sundry Debtors,
Sundry Creditors, Unsecured Loans, Deposits. Loans and advances are shown at net realizable
or net payable as the case may be.

As certified by Company that it has received written representation from all the Directors,
That Companies in which they are Directors had not defaulted in terms of section 164 (2) of the
Companies Act, 2013, and that representation of Directors taken in Board that Director is not
disqualified from being appointed as Director of the Company.

Income in Foreign Currency is NIL.

Expenditure in Foreign Currency is NIL

For, Priten B Shah& Co.

Chartered Accountants
FRN. 139073W .

}%} 1
Priten B. Shah
Proprietor
M. No. 156288

Place: Ahmedabad
Date: 17.06.2020



