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INDEPENDENT AUDITOR’S REPORT

To the Members of Viaz Tubes Private Limited
Report on the Audit of the Financisl Statements

Opinion
We have audited the financial statements of Viaz Tubes Private Limited, which comprise the balance sheet as
at 31st March 2021, and the statement of profit and loss and statement of cash flow for the year then ended, and

notes to the financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India of the state of

affairs of the Company as at March 31, 2021, and its profit/loss, and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the financiai statements and auditors’ report thereon
The Company’s Board of Directors is responsible for the other information. The other information comprises

the information included in the Board’s report but does not include the financial statements and our auditor’s
report thereon. ;

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other info

rmation is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated,

If, based on the work we have

performed, we conclude that there is a material misstatement of this other
information, we are required to

report that fact. We have nothing to report in this regard.



Responsibilities of Management and Those Charged with Governance for the Financial Statements
The Company’s Board of Directors is respansible for the matters stated in section 134(5) of the Companies Act.

2013 (“the Act”) with respect to the preparation of these financial ents that give a true and fair view of the
financial position, financial performance, (changes in equity) and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the ting Standards specified under

section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in,

aceordmcewiththcpmvisionsofﬂweActformfeg\mdingoﬂhemoftheCmnpanyandforpmvemingand
detecting frauds and other irregularities; selection and application of appropriate i licies; making

'S P

judgments and estimates that are reasonable and pru;l;t; and design, implementation and maintenance of
adequate internal financial controls, that were operating cffectively for ensuring the accuracy and completeness
of the ing records, relevant to the preparation and presentation of the financial statements that give a frue
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Di is responsible for ing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Di sare alsor

ponsible for ov ing the Ci *s financial reporting p

¥

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial ts as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or ;

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve coll forgery, intentional
omissions. misrepresentations, or the override of internal control.

e Obtain an understanding of interal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the pany has adequate internal fi
the operating effectiveness of such controls.

ial controls sy in place and

¢  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related discl made by

B!

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may



cast significant doubt on the Company's ability 1o continue as a going
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report, However, future events or conditions may
cause the Company to cease to continue as a going concern,

concern. If we conclude that a material

* Evaluate the overall presentation, structure and content o
disclosures, and whether the financial statements
that achieves fair presentation.

f the financial statements, including the
represent the underlying transactions and events in a manner

We communicate with those charged with governance
timing of the audit and signifi
we identify during our audit.

regarding, among other matters, the planned scope and
icant audit findings, including any significant deficiencies in internal control that

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that
» and where applicable, related safeguards. From the

RzpoﬂonOtberLegtlndReguhhryReqniw

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books,

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

(d) Tn our opinion, the aforesaid financial statements co;

mply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Compani

es (Accounts) Rules, 2014,

directors is disqualified as on 31st March, 2021 from being
appointed as a director in terms of Section 164(2) of the Act.



(f) Since the Company's tumover as per last audited financial statements is less than Rs.50 Crores and its
borrowings from banks and financial institutions at any time during the year is less than Rs.25 Crores, the
Company is exempted from getting an audit opinion with respect to the adequacy of the internal financial
controls over financial reporting of the company and the operating effectiveness of such controls vide
notification dated June 13, 2017,

(2) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial position.

b. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

¢. There were no amounts which were required 10 be transferred, to the Investor Education and Protection
Fund by the Company

For, Priten B Shah & Co.

Proprietor
M. No. 156288

Place : Ahmedabad
Date: 26/07/2021
UDIN : 21156288AAAAEV2475



ANNEXURE — A Report under the Companies (Auditor’s Report) Order, 2016

(Referred to in paragraph | under ‘Report on other legal and regulatory requirements’ section of our report to the
members of Viaz Tubes Private Limited of even date)

In terms of the information and explanations sought by us and given by the company and the books and records
examined by us in the nonnaloourseofauditmdtomebmtofourhmledgeand belief, we state that: -

(1) (2) The company has maintained records showing particulars of fixed assets but such records does not
include quantitative details and situation of fixed assets.

(1) (b) The Company has a program of verification to cover all the items of fixed assets in a phased manner over
a period of three years, which, in our opinion, is reasonable having regard to the size of the Company and the
nature of its assets,

Pursuant to the program, certain fixed assefts were physically verified by the management during the year.
According to the information and explanations given to us, no material discrepancies were noticed on such
verification.

(l)(c)Accordingtotheinfonnmionandexpimimsgiventous,!hemcordsexmninedbyusandbmedon the
examination of the conveyance deeds provided to us, we report that, the title deeds, comprising all the
immovable properties of land and buildings which are freehold, are held in the name of the Company as at the
balance sheet date, except as specified below.
Particular of Property Title deed in the name of [
NA NA I
|

— ]

(2) As explained to us, the inventory has been physically verified at reasonable intervals during the year by
the management. In our opinion, the frequency of verification is reasonable. The discrepancies noticed on

(3) Asexplained to us, the comp y had not granted any loans, dor d, to any panics, firms,
Limited Liability Partnerships or other parties covered in the register maintained under section 189 of the Act.
Accordingly, paragraph 3 (jii) of the order is not applicable.

(4)  In our opinion and according to information and explanation given 10 us, the company has not granted any
loans or provided any guarantees or given any security or made any investments to which the provision of
section 185 and 186 of the Companies Act, 2013, Accordingly, paragraph 3 (iv) of the order is not applicable.

(5) In our opinion and according to the information and explanations given to us, the company has not
accepted any deposits and accordingly paragraph 3 (v) of the order is not applicable.

(6) The Central Government of India has not prescribed the maintenance of cost records under sub-section (1)

of'section 148 of the Act for any of the activities of the company and accordingly paragraph 3 (vi) of the order is
. notapplicable.



(7) (2) According to the information ang explanations given to us and on the besis of our examination of the
records of the Company, amounts deducted/ accrued in the books of account in respect of undisputed statutory
dues including provident fund, employees® state insurance, income-tax, sales- tax, service tax, goods and service
tax, duty of customs, duty of excise, valuye added tax, cess and other material statutory dues have been generally
regularly deposited during the year by the company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in respect of
provident fund, employees® state insurance, income-tax, sales- tax, service tax, goods and service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues were in arrears as at reporting
date for a period of more than six months from the date they became payable

(7) (b) According to the information and explanations given to us and the records of the company examined by
us, there are no dues of income-tax, sales- tax, service tax, goods and service tax, duty of customs, duty of excise
and value added tax which have not been deposited on account of any dispute.

(8) In our opinion and according to the information and explanations given to us, the company has no
outstanding dues to any financial institutions or banks or any government or any debenture holders during the
year. Accordingly, paragraph 3 (viii) of the order is not applicable.

(9) The Company has not raised any money by way of initial public offer or further public offer (including debt
instruments) and has not taken any term loans during the year. Accordingly, paragraph 3 (ix) of the order is not
applicable.

(10) Based upon the audit procedures performed and according to the information and explanations given to us,
no fraud by the company or any fraud on the company by its officers or employees has been noticed or reported
during the course of our audit that causes the financial statements to be materially misstated.

(11) The company is a private limited company and hence provision of section 197 read with schedule V of the
companies Act are not applicable. Accordingly, paragraph 3(xi) of the order is not applicable.

(12) The company is not a Nidhi Company hence this clause is not applicable.

(13) According to the information and explanations given to us and based on our examination of the records of ;
the company, transactions with the related parties are in compliance with section 177 and 188 of the Act. Where
applicable, the details of such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(14) According to the information and explanations given to us and based on our examination of the records of
the company, the company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Accordingly, paragraph 3( xiv) of the order is not applicable.

(15) According to !heinfommionandexphna:ionsgiventommd based on our examination of the records of
the company, the company has not entered into non-cash transactions with directors or persons connected with



(16) According to the information and explanations given to us and based on our examination of the records of
the company, the company is not required to be registered under section 45-1A of the Reserve Bank of India Act
1934,

For, Priten B Shah & Co.
Chartered Accbuntan

V723 wemn%
4 o 15628
Priten B. Shal Lb ¢ .:81

Proprietor
M. No. 156288

Place : Ahmedabad
Date: 26/07/2021

UDIN : 21156288AAAAEV2475



i Viaz Tubes Private Limited
18. S2y083 Green, Bebind Vodaton, Tower Gota (C), Daskroi, Ahmedabad - 382481
CIN : U25199GJ2018PTC103740

Balance Sheet As at 31st March 2021

Partoculars Notes | Asux3isiMarch2021 | Auat3tst March 2020
Equity & Liabilis
Shareholder's Funds
Share Capital 2 42,500,000 42,500,000
Reserves and Surplus 3 3,455.256 (3,984,805)
Share application moncy peading allotment
Non-Current Liabilities
Long-term bonawings 4 100,456,584 124,630,088 f
Deferred tax liabiliics (Net) 3,473299 5,042,356
Other Long term liabilities z
Long term provisions
Current Liabilities
Short-term borrowings 5 88,711,054 62,563,548
Trade payables 6 14,665,260 8,431,009
Other current Eabilities Kl 15,643,439 2410948
Short-term provisions 8 1,787,854 1,114,937
Total Equity & Liabikitics ! 270,692,746 242,708,081

Asscts
Non-current assets
Frxed asscts

Tangible assets 9 79,941,149 88,496,336

Intangible assets : - L

Capital work-in-progress 9

Intangibie asscts under development
Non-current investments -
Deferred tax assets (net) - -
ong term loans and advances 10 3,930,684 3,817,553
Other non-current assets 1 2,675,126 3,566,834
Current assets
Current investments - -
Inventories 127 83,037,026 114,893 412
T'rade receivables 13 47,966,839 15,167,785
Cash and cash equivalents 14 1,427,629 721244
Short-term loans and advances 15 31,282,186 2359176
Other cusrent assets 16 20,432,107 13,685,742

Total Asscts| 270,692,746 242,708,081 ,

Significant Accounting Policies 1
The Notes Referred To Above Form Part of the Financial Statements
In terms of our separate report of even date attached

for and on behalf of the Board of Directors
of Viaz Tul jvate Limited

Mm.‘ Patel

DIN: 03329692
Director
3 Place : Abmedabad
Date :26/07/2021 Date :26/07/2021




Viaz Tubes Private Limited

J-18, Sayona Green, Bebind Vodafone Tower Gota (Ct), Daskroi, Ahmedabad - 38248

CIN: UISI”G.IZONPTCIGJ'MO
Statement of Profit & Loss For Year ended on 31st March 2021 )
SR J0% 50 For the Year ended on| For the Year ended
" ' D Nk MY, > | o St Mo 2020
Income ok
Revenue from operations 17 291,399,785 198,650,750
Other Income 18 4,767,278 236,300
Total Revenue 296,167,063 198,887,050
Expenditure ) .
Cost of Materials Consumed 19 177,772,582 275,140,323
Changes in inventories of finished goods, work-in-progress and 2 34,022,906 (113,082,715
Stock-in-Trade
Purchase of Stock In Trade -
Employee benefit expense 21 20,925,566 43"‘ "
kManufzcmxing Expenses 22 8,988,511 538025
Selling, Adminstration & other expenses 23 7,552,520 145275
Financial costs 24 17,259,580 12,117 881
Depreciation & Amortised cost 25 18,521,385 10,274 040
Other Expenses 26 3,123,842 1,035,459
Total Expenses 288,166,893 195,984,193
Profit before exceptional and extraordinary items and tax 8,000,170 290285
Exceptonal Items S
Profit before extraordinary items and tax 8,000,170 290285
Extraordinary Items -
Preliminary Exp. Written Off : 891,708 891,70
Profit before tax 7,108,462 2,011,149
Tax expense:
Current tax 1,399,847 322894
Excess Income tax Provision last vear w/off (162,388)
Deferred tax (1,569,057) 5,042,356
Profit/ (Loss) for the year 7,440,060 (3,554,106
Earning per equity share: 27
(1) Basic 1.75 (35541
(2) Diluted
The Notes Referred to Above Form Part of the Financial Statements
In terms of our separate report of even date attached
For Priten B. Shah & Co. for and on behalf of the Board of Directors
Chartered Ac QIR of Viaz Tubes Privrte Limited
anakkumar M. Patel Rajeshkfimar P, Patel

Membership No. 156288

Place : Ahmedabad Place : Ahmedabad
Date :26/07/2021 Date :26/07/2021

DIN : 03329692 DIN : 07883688
Director Director



Viaz Tubes Private Limited
J-18, Sayoma Green, Behing Vodafone Tower Gota (C), Daskroi, Abmedabad - 382481
CIN : U25199Gj2018PTC103740

Cash Flow Statement as on 31.03.2021
F\M . | For the Year ended on 3iat | For the Year cnded o
_\ " " March 2021 3tse March 2020
Profit for the ear ;

Adjustments f::w TN L Uikimn ShILIAP
Tax on profir o
Depriciation and amortisation w,:::;: |o§7-f::z)
(Profit)/loss on disposal of property,plant and cquipment ~ "
Finanee expenses i

R ion paid to the P . z

Increasc in ovisions £ <
mﬂm Bt qREED
Decrease / (Increase) in Inventories 31,856,386 (114,893 412)
Decrease/ (Increase) in short term loan and advances m.!)lo) 3,362,529
Decrease/ (Increase) Increase in other non curren; assets 891,708 (3,566,834)
(Increase)/Decrease in receivables (32,799,054) (15,167,785)
Short-term provisions 672917 1,079,937
Decrease) / Increase in Short T'erm Borrowings 26,147,506 62,563,548
(Increase) /Decrease in Other Current Assets (6,746,365) (9,606,281)
Other current liabulities : 1323249 2410948
(Increasc) /Decrease in Deffered Tax \ e (1,569,057) -
Increase /(Decrcase) in trade payables 6,234 251 (1,823,157
Cash genceated by operation 34,959.218 (63878211)
“'axes paid - -
Net cash inflow from Operating activitics 34959218 (63.878.211)
Investing activities

Proceeds of disposal of fixed assests -

Proceeds of disposal of Investments - .
(Increase)/ Drcrease of Long Team Loans & Advances (113,131 (3,817,553)
Purchase of fixed assests (9,966,198) (75,744,743)
Purchase of ts = s
Net cash used in mvcumg activities (10,079, 79,562,296)
Financing activities

Proceeds from issue of share capial £ - 42,400,000
Increase/ (Decrease) of long teem bomrowings (24,173,504) 101,616,088
Dividend paid = =
Net cash vsed in i ing activiti (24,173,504) 144,016,088
Net (decrease)/increase in cash and cash equivalents 706,385 575,581
Cash and cash cquivalents at begi ming of year 721,244 14&
Cash and cash equivalents at end of year W69 T i

s per our teport of even dare

For Priten B.'Shah l'otudmb:hnl!ohbeﬂo-doﬂ)imm

e

ar M. Patel  Rajeshkurfiar P, Patel

DIN : 03329692 DIN : 07883688
Place : Ahmedabad Place : Abmedabad

Date :26/07/2021 Date :26/07/2021



Notes To The Financial Statements For The Year Ended 31
March, 2021

1. CORPORATE INFORMATION
Viaz Tubes Private Limited (“the Company”) was incorporated in India on 27th August, 2018, and
having its registered office at J-18, Shayona Green, B/H Vodafone Tower, Gota, Ta : Daskroi,
Ahmedabad - 382481, Gujarat. Company was engaged in Manufacturing of Tyre Tubes of vehicles
and trading of Agro Commodity during previous financial year

2. SIGNIFICANT ACCOUNTING POLICIES
A. Basis of preparation and presentation:
The financial statements have been prepared on the historical cost basis.

The financial statements of the Company have been prepared to comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

The Company’s financial statements are presented in Indian Rupees (INR), which is its functional .
currency.

B. Use of Estimates:

The preparation of the Financial Statements in conformity with Generally Accepted Accounting
Principles requires the Management to make estimates and assumptions considered in the reported
amounts of assets and liabilities (including contingent liabilities) and the reported amounts of income and
expenditure during the period. The Management believes that the estimates used in preparation of the
Financial Statements are prudent and reasonable. Future results could differ due to these estimates and the
differences between the actual results and the estimates are recognized in the period in which the results
are known/ materialized.

3. Summary of sigaificant accounting policies

a. PROPERTY, PLANT AND EQUIPMENT:

Property, plmtwaquipmaumslmdaxcosgnetofmcovmlemxu.mdiscoumandrcba&es
less accumulated depreciation and impairment losses, if any. Such cost includes purchase price,
borrowing cost and any cost directly attributable to bringing the assets to its working condition for its e
intended use, net charges on foreign exchange contracts and arrangements arising from exchange rate
variations attributable to the assets.

Subsequent costs are included in the asset's carrying amount or recognized as a scparate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow
the entity and the cost can be measured reliably.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

Gains or losses arising from derecognition of a property, plant and equipment are measured as the

difference between the net disposal proceeds and the carrying amount of the asset and are recognized
in the Statement of Profit and Loss when the asset is derecognized.



b. INTANGIBLE ASSETSs:

Intangible Assets are sateq at cost of acquisition net of recoverable taxes less accumulated
amortization and impairment loss, ifany. The cost comprises purchase price, borrowing costs, and any
cost directly attributable to bringing the asset to its working condition for the intended use and net
charges on foreign exchange contracts and adjustments arising from exchange rate variations
attributable to the intangible assets,

Gains or losses arising from derecognition of an intangible asset are measured as the difference
bﬂmﬂmcnﬂdismalwoceedsmdmemyhgmomtofﬁwmctadmmo@iud in the
Stalcmcmomeﬁtandl»sstmMeasse(isdﬂecognimd.

¢ LEASES:

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the
risks and rewards of ownership to the lessee. All other leases are classified as operating leases.

d. BORROWINGS COST:
Borrowing costs that are directly attributable to the acquisition or construction of' qualifying assets are
capitalized as part of the cost of such assets. A qualifying asset is one that necessarily takes substantial
period of time to get ready for its intended use.

e. INVENTORIES:
Items of inventories are measured at lower of cost and net realizable value after providing for
obsolescence, if any. Cost of inventories comprises of purchase cost and other overheads, net of
recoverable taxes, incurred in bringing them to their respective present location and condition.

f.  PROVISIONS AND CONTINGENCIES:
Provisions are recognized when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent
assets are neither recognized nor disclosed in the financial statements.

g. TAXATION:
The tax expense for the period comprises current and deferred tax. Tax is recognized in profit or loss,
except to the extent that it relates to items recognized in the comprehensive income or in equity. In this
case, the tax is also recognized in other comprehensive income and equity.
- Current tax
Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to

the taxation authorities, based on tax rates and laws that are enacted or substantively enacted at the
Balance sheet date.

- Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liabilities in the fi ial statements and the corresponding tax bases used in the computation of
taxable profit.

enacted or substantively enacted by the end of the reporting period. The carrying amount of Deferred
tax liabilities and assets are reviewed at the end of each reporting period.

MAT credit is recognized as an asset only when and to the extent there is convincing evidence that the
Company will pay normal income tax during the specified period



Tax expense in the statement of profit and IM
Particulary Vear ended March 31, )
02

2021 2020
Current Tax 1399847 | 522,399
Excess Income tax Provision last (1,62,388) N
ear w/off _
Deferred Tax i (15,69,057) (50,42,106) '
Total Tax expense (G3159%) (35,54,106)

h. CASH AND CASH EQUIVALENTS
Cash and cash equivalents includes cash in hand and deposits with any qualifying financial institution,

repayable on demand or maturing within three months of the date of acquisition and which are subject
to an insignificant risk of change in value.

i. REVENUE RECOGNITION

Revenue is recognized to the extent it is probable that the ic benefits will flow to the company and
the revenue can be reliably measured, regardless of when the payment is being made. Revenue is
measured at the fair value of the consideration received or receivable, taking into account contractually
defined terms of payment and excluding taxes or duty. The Company assesses its revenue arrangements
against specific criteria to determine if it is acting as principle or agent. The company has concluded that
itisactingas a principal is all of its revenue arrangements.

EARNING PER SHARE (EPS):

Basic eamings per share are computed by dividing the profit/(loss) after tax by the total number of equity
shares outstanding during the year. Diluted eamings per share is computed by dividing the profit/(loss)
after tax by the total number of equity shares considered for deriving basic eamings per share.

RELATED PARTY DISCLOSURES:
The Company has not any transaction of a material nature with the promoters, Directors of management,
their subsidiaries or relatives that may have potential conflict with the interest of the company at large.

The Company Confirms that all tra saction including purchase and sales done with related party is at
Arm's Length Price and in normal course of busi with all entitics. The C pany also confirms that Q
none of the transactions, if any, with the related parties was in material conflict with the interest of the

Company except other amount paid as under.

Sr. No Name
15 -

As informed to us, there are no contingent liabilities as on Balance Sheet Date.

Any material gains/ losses which arise from the events or transaction which are Events Occurring
After the Balance Sheet Date of the company are separately disclosed.

Auditors Remuneration relating to audit works is provided at the end of year.

As i.nformed to us there are no estimated amounts of contracts remaining to be executed on
Capital Amount.

The Company has not disposed off any Fixed Assets during the year,



1.

13.

14.

22.

23,

payable as the case may be

As certified by Company that it has received written representation from all the

- As certified by the Directors all amounts in the Balance Sheet relating to Sun
Creditors, Unsecured Loans, Deposits, Loans and advances are shown at

Companies in which they are Directors had not defaulted in terms

Companies Act, 2013, and that representa

tion of Directors taken

disqualified from being appointed as Director of the Company.

- The Company has not received any memorandum

the notified authority under Micro, Small

claiming their status during the year as micro

Auditor’s remuneration:

and Medium Enterprise

Directors, That
of section 164 (2) of the
in Board that Director is

(as required to be filled by the suppliers with

Development Act, 2006)

During the year under consideration provision has made for Auditor’s remuneration,

(in Rupees)

Statutory Audit Fees

Director’s Remuneration

During the year under consideration neither

remuneration.

- Income in Foreign Currency is NIL.
. Expenditure in Foreign Currency is NIL.
- There is No Any Amalgamation or Acquisition with Other Company / Firm / Entity by the

company during the financial year.

. The company has received Capital Subsid

3= March 31 March

2021
30,000

2020
30,000

provision has made nor paid for Director’s

y & Interest subsidy as Government Grants or

Subsidies. Accounting treatment of subsidy done accordingly in the books of Accounts,

the current year’s classifications/disclosure.

. The company did Not enter into any Lease Agreement.
. The company has Not entered into any Joint
- Previous year figures have been regrouped /rearranged wherever necessary to correspond with

Venture.

No Deferred Tax asset has been recognized on unabsorbed business losses, considering the

prudence aspect.

The Company is operationally and financia
view of the Company’s long term busines
business by providing for necessary funds as
been prepared on a going concem basis.

lly fully supported by its promoter companies. In
S projections and promoter’s commitment to the

and when need arises, the

financial statements have

¢

dry Debtors, Sundry
net realizable or pet

’



24.All of the Debit, Credit, Balances including, Loan

& advances lying in various party’s

Customer’s accounts are subject to their balance confirmation

For, Priten B Shah & Co.
Chartered Accountants
FRN. 139073W

Faltf

Place: Ahmedabad
Date: 26/07/2021

for and on behais of the Board of Directors

of Viaz Tubes ‘I’Kne Limited

Jankkliilmltel % P.
Director

DIN : 03329692

Director
DIN : 07883688

Place : Ahmedabad
Date : 26/07/2021



Notes forming part to the Financial Statements
Y car ended on 3st March 2021

2. Share Capital
As at 31st March
' Particulars As at 31st March 2021 2020
Authorised Share Capital:
4230000 1 quity shares of Rs. 10/- cach 4,25,00,000] 4,25,00,000
‘|Issued, Subscribed and Fully Paid up Share Capital:
42500000 Fguty sharcs of Rs. 10/- cach 4,25,00,000) 4.25.00.000
Total 3,25,00,000) 4,25,00,000
) The reconciliation of the number of shares outstanding is set out below: As at .;}]szthzuh As at :;«('Mmh
Number of Equity Shares at the beginning of the vear 42,5000 104000
Number of Fauiny Shares issued dunng the year . 240,080
Number ol Fauiy Shares at the eod o the vear 42,50.000 42,500,100
) Shares held by Sharcholders holding more than 5 percent shares in the Company :
Name of Sharcholder As At 31-March-2021 As At 31-March-2020
No. of Sharcs holding No. of Shares holdinge
Lanak bhan Parcd 8.50,000 20% 425000 [
Keval M. Bhae 2.12,500) 5%, 467,500 1%
1 hnsaben Janakkumar Parcl 4,67.500 1% 4.67.500 11%
Kenaben Masachaykemar Pl 4.25.000 10% 4,25, 101 1w
Nanarbha ¢ handubha 425000 1% 425001 10
Nihitibon Ursan Kanakia 5,10,000 12% 4,67,500) 1%
R oycshhumn Pardd 467,500 1% 4,67 5010 11"
1 wch i kunse Miganbha Pl $,67,500 1% 467,500 11%
Savataben Nabondeakumar Maced 425000 10%4 637,500 15"
Total 42,50,000 100% 42,50,000 100%

¢) Terms/Rights attached w equity shares

he Compam s el ome class of equiny <hares aving a par value of Rs. 10/ per share. Fach holder of equity shases s entitled o onc vote pee share and
Tuas yqul divadond nghe Ihe Company declares and pays dividend i Indian Rupees. The Dividend if propissed by the Board of Divectors 1< subjeet (o

shaecholders appeoval i the cosung Annual General Mecung In the cvent of hquidaton of the Company, the cquity shascholders will be eontled o reecne
the weammming assers of the Company i proporon to the number of cquity <hares held by the sharcholders

03. Resenves & Surplus

Particulars As at 315t March 2021 RARENN March
2020
Securities Premium Account
\s por lict Balince Sheet -
bl o shares st dunng the yvear - -
Surplus from Statement of Profit & Loss
As pot Last Balasce Sheet 39,84.805) (4.30,600)
AL Protie dunngs the vear 74,340,060 (35,54, 106)
Toss Pransfor o soneral tesen e - -
34,55.256 139854805
Total 34,55,256 (39,84,805)




04. Long Term Borrowings

As at 31st March
Particulars As at 31st March 2021 R s
Sccurced loans
1oans from Banks
State Bank of India 11, (Bevond 12 Months Labilies taken 69672025 67791523
with refcrence o note ne.07 )
Stte Bank of Indis CECL (Bevond 12 Months Laabilites taken 18,6958 3
with relaence o note no 7 )
St Bank of Tndia GECL (Beyond 12 Months Liabihines aken 235,56,124 i€
with retcenee o note no7 )
State Bank of India -Solar Loan A/ (Beyond 12 Manths 1547125 s
Liabilies 1ahen with refeence o note no.07 ) As
U i Loans
Laoan from Dicetor = 5.68,38,265
Lovan from Relaed Party 17,90,830
Total 10,04,56,584 12,46,30,088
05, Short Term Barrowings
As at 31st March
Paniculars As at 315« March 2021 2
2020
1 eons fiom Bank
Ntate Bank ot Ind -CC Nce 8A7,11,054 5,25,63548
Staec Bank of Indha =314, \ e - 100,00, 100
Total 8,87,11,054 6,25,63,548
06. Trade payable
t March
Particulars As at 315t March 2021 AR e ar
Sundey Ceedhions for Lap 6,14,176 TU81TR
Sy Caeditons for Kawe Matenal 129,19,824 42,28,556
Sundn € reditors for Capatal Goods 11,2588 g 3424275
Advance Foom Customer 3,172 -
Total 1,46,65,260 84,31,009
07. Other Current Liabilides
Particulars As at 315t March 2021 Aemtdlat Mexch
2020
state Bank of India 11 (12 Menths Liabilites taken from Neges,
2
Nood In<ullment Amount Rs 200000/ Pes Month) 260000 2T
state Sank of Todia CECL (12 Months Liabihnes taken from Notes. &
Nl Inerallment \mount 448452/ Per Monh) 3324
Seate Bank of India GECT (12 Months Luabiboes taken from Notes.
Ne it Insealliment Amount Rs 83600 /- Pee Month <Repayment 66,858,000
<tart from \up-21)
Neare Bank of Todi Solar Loan A /€ (12 Months Labilines taken 12:00.000
| Nons Nood Installmens Amount Re 100000/ Per Month) o
DS/ 10S Pasable 22015 1948
Total 1,56,43,439 24,10,948
0S. Short Term Provisons
Particulars As at 315t March 2021 Avss AliMuih
B 2020
Thazen 18, Shah & Ca, 30,000 45,000
Ailue Shah - 20,0000
rons Tow I lecman 1l 126,765 527138
Peonesom Tor 1y 11,99 847 522899
Provision for Salary 231242 -
Total 17,87,854 11,14,937




9. Fixed Asscts

Gross Value Depreciation Closing balance
St. No Tangible asset Opening balanc: A :.Llj leti Total Opening | Additi Deleti Total 31.03.2021 31.03.2020
N 01.04.2020 balance
a Plant & Machinery 9,56,38.875 56,59,54Y 25,00,000 98798424 9927470 1.78,34.694 2.88.856 27473508 7,13.25,116 8.57.11.405
b Alluminum Section Office 2.75.563 16,827 - 29239 19,581 27212 - 46,792 245,598 2,55.983
¢ [Dignal Camera 4.50.326 - 4,50.326 87,202 1.16.589 - 203,791 246,535 363,124
d Iacton & Building 12.07.695 584626 - 1792321 85813 141,173 - 2.26,986 15,65,335 11.21,882
© I'actone Shed 6.50.000 - - 6,50,000 46,186 61,750 - 1.07.936 5.42,064 6,03814
[ Turmiture & lixures 56,204 531,243 91,988 1.30482 - 222470 3,08773 3,83.051
fid Labour Colony Building 46400 = - 46,400 3.297 4,408 - 7.705 38,695 43,103
h  |Computer & Printer 26484 84.110 - 1.10.594 12511 33.782 46.293 64501 13,973
1 Solar Power Genearation Sysiem - 60.64.882 - 60,64,882 - 4.60.150 - 4,60.150 56,04.732

Total 9,87,70,382 1,24,66,198 25,00,000 10,87,36,580 1,02,74,047 1,88,10,240 2,88,856 2,87,95,431 7,99,41,149 8,84,96,336

Capital Work in Progress - - - - - - - - - -
Total 9,87,70,382 1,24,66,198 25,00,000 10,87,36,580 1,02,74,047 1,88,10,240 2,88,856 2,87,95,431 7,99,41,149 8,84,96,336




10. Long Term Loans & Advances

Particulars As at 31s¢ Mareh 2020 AS SN Mirch
LGV Doposit 16,16,593 1616393
Dposite wirh Stae Bank of Tndis 23,14,091 2201960
Total 39,30,684 38,17,553
11. Other Non Current Assets
Particulars As at 31s¢ March 2021 it :‘I;oMuch
I're-Operanve Fspenses 10,56,235 1408313
Seamp Duny 11,52,0100 15,3600
Uphent Fees 4,606,891 6.22521
Total 26,75,126
12. lnventories
5 March
Particulars As at 31st March 2021 As ar 31st Marc!
2020
Raw mauenals 1377214 12,10,694
Finshed gousds 60729101 1.04,93 804
Semt Fineshicd goinls 9931711 14188914
Woaste ‘ A
Total ,30,37.026 11,48,93,412
13. Trade Receivables
Partculars As at 31s¢ March 2021 A3l e
Outstanding for less than six months
0 Sceded, Consderd Good
b Ueccured, ommdarad Gond 4,79,22.239 15167785
< Daalatul
Outstanding for more than six months
A1 Secured. Considad Good - B
Iy Unsccured, Conssdired Good 4,000
o Doubttul
Others
1) Sceuredd, Consdered Liond
1) Unsceusid, Considened Geoeod -
¢, Doubtful - =
Total 4,79,66,839 1,51,67,785
14. Cash and cash equivalents
Particulars As a¢ 316 March 2021 Ak SN Macch
19l gmce with banks -
Sie Bank of Tndia - Gussent Ve 1207514 1075
(ash on Hand 220315 TA6Y9
Total 14,27,629 7,21,244
15. Short Term Loan & Advances
Particulars As at 315t March 2021 Asm AT M
1 oans & Vdavance o Other 15,501,400 1R8240
Adas ance 1o Supphice 2,97 32,156 476,680
Total 3,12,82,186 23,59,176
16. Other Current Assets
Particulars As at 31st March 2021 AR Marh
2020
s |4 oedin Retund 391220
Gn ] Reeun bl 16905777 1.34.36.052
Peepod Insuranee Fyp, 1,584,251 227360
1198/ 10N Rueen able 5N0.803 22330
Advance Tncome Tay 50,000
Compensation (ess 50,056
Total 2,04,32,107 1,36,85,742




17. Revenue from Oy

Particulars As at 315t March 2021 ot
Sale ol P 5
Taie Tubes 29,19.04,785 20,3353, 408
1ol Sales 29,19.04,785 203353408
1ss  Cash Discount 505000 47112658
Total 29,13,99,785 19,86,50,750
18. Other Income
Particulars As at 31st March 2021 A g e Mo
1 3ot Reeuned LRXUIL
Iniceese On 1D wath SBE 122306 121370
Tntcrest On FD with UGVCLL - 101,920
Vlecna Dun Refund 626,367
lnsurance Clum Kelusd 53410
Lt rust Subsidy 39.65.195 =
Towl 47,67,278 2,36,300
19. Coxt of Material Consumed
As ar J1st March
Particulars As at 31st March 2021 2020
Opcnmg stock of RM 12.10,694 -
ADD:-PURCHASE
Purchass 17,99,30.102 27.63.60446
loss . Purchase Return - 18,429
17,99,39,102 27,63,51,017
LESS:-
Closinge stock of RM 3377.214 1210694
Total 17,77,72,582 27,51,40,323
20. Change in Inventorics
Particulars As at 31st March 2021 As at 3lst March
Capeming stock af
Fanshed Ceoonds 9.94.93504
Wi 14188914
Total Opening Stock 14,36,82,718
Toxs o Closine Stock of
Famshed Gunods 6,97,24,101 99493 804
Wi 99,31,711 14188914
Toul Closing Stock 7,96,59,812 11,36,82,718
Total 3,40,22,906 (11,36,82,718)
21. Emplovee Benefit Expense
Particutars As ar 315¢ March 2021 AB AL LS Mivck
2020
Nalay P, 1,85,70,286 41,2430
b b ap - 20,1610
Dhiceten Romuss atton 797555 1SRN
Bonus |y 1157725 .
Total 2,09,25,566 43,33,300
22, Manufacturing Exp.
Particulars As at 315t March 2021 Asue er Mhasch
2020
Iheeman |p. 61,30,612 4390176
| actory Repan & Mamtenance Fxp 2857899 932447
Total 89,88,511 53,22,623




23, Selllin, Admini ion & Other Exps

Particulars As at 31st March 2021 As at :;;Much
Adminstaame Lxp 91,044 -
Wealer Comtracior Fsp 7241 IR
Wrekerage bsp. 5,36,952 116,700
Convavanee | sp 373,162
Office | xp 1,05,202 -
\'chical Fxp. 85392 51300
I"acking & Forwarding Fxp, 1,328 -
Insuranee Vsp 7,588,043 5,118,200
Varn & Kasas - .
Travelhog 1sp 204,900 36,537
Pantag & Stanoncry Fyp. 101,395 10,000
Vol & Dicsdd Fap 674538 11,688
Peteol for Mhnt PMeocess 540,900
Promonanal Scheme Vs 76,250
Inicmer Fxp 53,59 28,5501
Markcrmg & Sales Promonon Fsp. 370,454 AN
Saftward Fyp, 75,300 104000
Brand Ixp. 2 KR KT
Labibinon Vap, 2.56,008) =
actony Licence lees 20,008
ewnds & Refreshment Iixp 433465
GIPCI ees 12827 =
Cioddown Rent 1xp 21,00 =
| Famah Fxp 316,640 =
Morgzge Charges 50,000
Stamp / Prankmg Fxp 7,19,100 -
Ichphone & Postyge Pxp 31495 =
Woater 1l Fep 1,22,370
Cliher Repan & Mamtenance Uy, 4,63,652
" Total 75,52,520 ! 14,43,278
24. Finance Cost
Particulars As at 31st March 2021 Ases ;::Z'OH.M
1ank Chargos 9,693 17832
Intcecst on C1 74.83.280 4957000
lotcrest on 81 849476
Intercat on Term Loan 62,44 218
lotcrest on 1111 18.77,557 -
Facihiy I'ees & Documentanaon Charges 1,30,000
Intesest o Oher 2386 -
Laivan Processing Charges 523,700
Irtercst on Sobae Loan 1,39,270 =
Total 1,72,59,580 1,21,17,881
25. Depreciation & Amortised Cost
Paciiilare As at 31st March 2021 As at 31st March
2020
Deprectaton 1,85,21,385 10274040
Total 1,85,21,385 1,02,74,046
26. Other Expenses
Paruculars As at 31st March 2021 Asat s March
. 2020
\uditor's Remuncranon 30,000 o000
Stock \udit Feos 23,000
Subsidv Apphcason Fees 232,000 =
Ll & Mrofessional Pees 1,588,404 R2.109
ROC Chanes - 694,720
lvanspoanon Fyp 2293769 228,630
15 Debis 271215 =
Devanon Fap 13,100
Mesc Approval Fees 43,000
Mise Fyp 2354
Property Tax 25,000 2
Toul 31,23,842 10,35,459




< As at 31st March - As ar 315t March
27, Eamings per Share 2021 ¢ 2020
Net Peofit after tax as per Statement of Profi & Loss T4A0.060) (35.54,106,
| quaty Share Holder ()
Wastc Farmings por Shares 175 (355.41)
I'ace Value Por Fywiy Shares 10,00 10,00
28. Related Party Disclosures As per AS-18
List of Related Parties where control exists and related parties with whom transactions have
taken place and relationship
Name of the Related Party
Rageshkumar T Patel Dircetor
lanakkumar M. Patel Diseetor
I Timaben Janakkamar Parcl Dhrecor's Relanve
Nirmaben Rageshkumar Patel Ditecor’s Relanve
Savitaben Mahendrakumar Pawd Dirccor's Relauve
Keval M Bhao Member
L 3 3 s For the Year ended For the Year ended
Transactions During the year with related parties on 31st March 2021 on 31st March 2020
Name of the Related Party Nature of Amount Nature of Amount
g Transaction Transaction
Koeval N1 Bhau Loan Taken 1202503 Loan Taken 2,00,25.265
kKeval M. Bhare 1oan Given 1,94,39,938 -
Rajeshhumar P Paced Loan T'aken 798,000 Loan Taken 1SR 10000
Rayeshbamar 1 Paced lLoan Given 1.96.08,000 -
Janakkumar M. Patel Loan Taken 45300000 Toan Taken LSOOI
Janakkumar M. Patel loan Given 6.33.00,000 -
Keval ML Bhaa - Director Remuncratin 18R831
Rapeshkumar . Pagel hecetor Remuucaaon 443783 -
Janakkumar M Tael Enreetor Remuncaaton 353772
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