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P EE B RS OF VA BES PRIVALE LINMITED
Report on the Standualone Finanecial Stutements

We lave audited the accompanying standalone financial statements ofViaz Tabes Private Limited{“the
Company™) which comprise thie Balanee Sheer as ot 31" Muarch, 2020, the Starement of Prodicand Loss, the
Casli Flow Statement for e vear then ended, and o summary of the significam accounting policies und othey
EX ey anldrrakion

Management's Responsibility for the Standalone Financial Statements

The Company s Board ol Directors istesponsible for the matiers stated in Section 13343 ) of the Companics Act.
200l Ay winli respect to the prepasation of these stundalone Nnancial stateiments thal give i troe and tair
view of the financial posimon. fnanaial performance and cash Tows of the Company in aceirdance with the
aceuyming principles generally accepted in Indhiag inchuding the Accounting Standards specied under Section
(33 ol the Act rewd with Rule 7 of the Companies {Actoums) Rules, 2014 This responsibility also includes
mnintetande of ndeguate aecounting records in accondance with the provisions of the Act for sateauarding 1
wssls of the Compuny and for preventing and detecting frauids and other irvepularitics: selection and appliGiiin
of approprste asccounting policies: making judgments and estimates that wre reasonable und prudent: nnd
desion, unplementation and maintenance of adequate intermal fnancial contrals. That were operating effectively
for ensuring the accuracy and completeness of the secounting records, relevam o the preparaton and
presentation of the nameitl statements that give a true amd Fur view and are free Trom materinl misstatement,
whather due 1o fmud o e

Auditne’s Respunsibilin

Onir respansdibity bs 1 espress an opinion v these Stmdilone Financial starements based on our audil

Woe v ke into pecount the provisions of the Aed the accounting and auditing standards and martérs which
are veguired o be ingluded in the sudit report under the provasioms ol the Act oond the Rules made there under

W conducted our audit in accordance with the Standards on Auditing specified under Section 1430100 of the
Act e Standards reguire tha we comply with ethical requiremeing and plan and pertarm the aodin o obain
tepsonihle assimanee about whethor the financial sttements are frée rom matenal missiatement.

An audlit imvolves perfonming procedires to obtain audit evidence sbout the amounts and the diselosures in the
Finanaial stememts. The procedures seleeted depend on the auditor’s judement. including the assessiment o1 the
risks of material misstatement of the finaoneial statements, whether dueto fraucd o efvor Tetpakiog thiose risk
nsseasments. the vodnor considers internal financial comrol relevant to the Company's preparation of the
inanetil starements tha give a troe and tair view in order 1o design audit procedures thay are appropriate in the
Clretmmtamees. bt not for the pumpose ol expressing an opinion on whether the Compiny has In plage an
medeguane mmrernul inangisl compals system over (nanein reporting and the: operating el fectiveness ol sueh
contrals. An audin alse neludes evalunting the approprimenass ol the aceommting palicies used and 1he
feessonmlalienoss il the econnting estimates made by the Company s Directors s well as evaluating the averall
presentation @l the fnahcial stlemenis

We balieve that the audit evidence we have obtained is sutticientand appropriate to provide a basis for our audit=
oputon an the standalone financnl statements, :

3. Radhe Arcode. Ni. Abad Dairy. Kankario, Ahmedabad. E-mail : pritenshh?é@gmail



Opinion

in our opiion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles gencrally accepted in India, of the state of affairs
of the Company as at 31 March, 2020, and its profitloss and its cash flows for the vear ended on that date.

Report on Other Legal and Regulatory Requirements

()
(b)
(c)
(e}

()

(h)

Proprietor
M. No. 156288

Place : Ahmedabad
Date:  17.06.2020

As required by the Companies (Auditor’s Report) Order, 2016 (the *Order’) issued by the Central
Government of India in terms of Section 145(11) of the Act. we give in the Annexure-A statement on
the matters specified in paragraphs 3 and 4 of the Order.

As required hy Section 143(3) of the Act, we report, to the extent applicable, that;

We have sought and obtained all the information and explanations which to the best of our knowledge and
beliel were necessary for the purposes of our audit.

In our apinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies ( Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 317 March, 2020, taken on
record by the Board of Directors, none of the directors is disqualified as on 31* March, 2020 from being
appointed as a director in terms of Section 164 (2) of the Act,

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position

ii.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For, Priten B Shah& Co.
Chartered Accountants

FRN. 139073 W

flzsde

Priten B. Shah




Annexure-A to the Independent Auditor’s Report
To the Members of Viaz Tubes Private Limited

The Annexure referred 10 in our Independent Auditors” Report to the members of the Company on the
standalone financial statements for the year ended 31 March 2020,

On the basis of such checks as we considered appropriate and taking into consideration the information and

explanations given 1o us and the books of account and other records examined by us in the normal course
of audit, we report that:

i

(id)

(Hif)

{iv)

v

(wih

(vii)

Fixed Assets:

@) The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets

(b)  According 1o the information and explanations given to us, the fixed assets have been physically
verified by the management during the year in a phased periodical manner which, in our opinion,
is reasonable having regard to the size of the Company and nature of its business. No
discrepancies of serious nature have been noticed by the management and almost all the items as
appearing in the register have been physically verified at the end of the year.

Inventories:
(a) As explained to us, the inventories were physically verified during the year by the Management

af reasonable intervals. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

Granting of loans to certain parties:

(@) According to the information and explanation given to us, the Company has not granted any

loan, secured or unsecured to companies, firms or other parties covered by Section 2(76) of the
Companies Act, 2013; and thercfore clause 3(iii) of the Order is not applicable.

Loans and invesimenis:

(@) According to the information and explanation given to us. the Company has not made any loan,
investment, and guarantees to any person specified under section 185 and section 186 of the
Companies Act, 2013; and therefore clause 3(iv) of the Order is not applicable.

Acceptance of Deposils:

(@) In our opinion and according (o the mformation and explanation given to us, the Company has
not received any public deposits during the year.

Maintenance of cost records:

(@) The Central Government has prescribed maintenance of cost records under sub-section (1) of
Section148 of the Act, in respect of the activities carried on by the Company. However, as per

information and explanations given to us provisions of maintenance of cost records is not
applicable to company.

Deposit of statutory dues:
(@) According to the records of the company and information and explanations given 1o ug, the
Company has generally been regular in depositing undisputed statutory dues

(b) According to the information and explanations given to us. there were no undisputed amounts
payable in respect of Income-tax. Custom Duty, Excise Duty, Sales tax, VAT, Cess and other
material statutory dues in arrears / were oulstanding  as at 31March, 2019 for a period of more
than six months from the date they became payable.




tviiiy Default in repayment of dues:

(@ In our opinion and according to the information and explanations given to us, the Company has
not defaulied in the repayment of dues to financial institutions, banks and debenture holders.

(ix) Application of term loans/public issue/follow on offer:

(@ The Company did not raise moneys by way of initial public offer or further public offer
(including debt instruments) and The term loans were applied for the purpose for which those are
raised.

(x) Fraud reporting:

@ Tothe best of our knowledge and according to the information and explanations given 1o us, no
fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

txi)  Managerial remuneration:

(@) The Company is a private limited company. Accordingly, the provisions of clause 3(xi) of the

QOrder are not applicable
(wii) Nidhi Company:

(@ The Company is not Nidhi Company as per Companics Act 2013. Accordingly, the provision of

clause 3(xii) of the Order is not applicable.
(viii) Related party transactions:
(%) All transactions with the related parties are in compliance with section 177 and 188 of the

Companics act 2013 where applicable and details have been disclosed in financial statements
ele., as required by the applicable accounting standards.

(xiv) Preferential allotment/private placetnent;
(@)  According to the information and explanations given to us , the company has made only preferential

allotment for 42,40,000 Equity share issued at Rs. 10/~ each fully paid up during the vear and
compliance under section 42 of the Companies Act. 2013 complied with,

(xv) Non-cash transactions:
(@) According to the information and explanations given to us, the Company has not entered in to

any non-cash transactions with directors or persons connected with him. Accordingly, the
provision of clause 3 (xv) of the Order is not applicable.

(wi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act.
1934,

For, Priten B Shah & Co.
Chartered Accountants
FEN. 139073 W :

Priten B. Shah
Proprictor
M. No. 156288

Place : Ahmedabad
Date: 17.06.2020



Viaz Tubes Private Limited

2000/A, Vibhuti Tower, Nr. Satelite Park. Jodhpur, Ahmedabad -380015. Gujarat
CIN : UZS199GI2018PTCI03T40

Balance Sheet As at 31st March 2020

Partucnlars Nutes As at 31t March 2020 As at 31zt March 2619

Eguity & Liahilities
Sharcholder's Funds

Share Capual 2 475 (1,640 1,000,000
Reserves and Suephus 3 (3% B4 RIS {4,30,6597)

Share upplicaton money pending allotment

Non=-Current Liabilities
Lomg-term botrown s 4 12,46,3) 088 2.310,14,000
Dieterried e lnblmes (et 5042 556 -

Cither Long e ulbibiies
L Iag LCTTT (O LS e

Cutrent Liabilities

Short-term borowing: 5 6,25,63.548 -
Trde pavabiles 6 B4 31 000 10254166
(3ther curtent habihnes T 2410948 .
Short-teom provisions 8 11,14.937 35,000
Total Equity & Liabilities 24,27,08,081 3,29,72.467
Assels
Mun-current asscis
Haxed nasers
Tanpible assers 9 84963306
lintangale gesery g
{apital waivk-In-progross 2 23),25,538
Tnlangildle wsects under development -
MOn-Current wvestmicne:
Dietfoercd vax assees (ney) -
|owng term boans and advances 10 34,17 553
1O hher noncnrrent pssers 11 35,466,834 =
Cutrend asscis
Curmenit investmonsis - -
Inventones 12 114893412 E
|'racde recevables 13 1.51.67,.785 ;
Cash sl cash eouivalénts 14 721,244 145603
shorr-term loans and advances 15 350,176 RT.21.701a
Cther current assets 16 1 3685742 179,401
T'nzal Asscts 24.27,08,081 3,29.72 467
Significant Accounting Policics
The Notes Referred To Above Form Part of the Financial Statements
In lerms of our separate report of even date attached
For Priten . Shah & Co, for and on behalf of the Board of Directors

Chartered Accountant of Viaz Tubes Privage Limited

FRN : 139073 :

e 27 N
Priten B. Shah Rajeshkumar P. Patel
Properietor DIN: 07883688
Membersh Director

Date :17/06/2020 " Date :17/06/2020




Viaz Tubes Private Limited
2010/A, Vibhuti Tower, Nr. Satelite Park, Jodhpur, Ahmedabad -380015, Gujnrat

CIN : UZ5199GI2018PTCI103740

Statement of Profit & Loss For Year ended on 31st March 2020

N For the Year ended on | For the Year ended
E Notes | 31et March 2020 | on 31st March 2019
Income
Revenue from operatons 17 19,86,50,750 -
{(nther Income 15 236,300 =
Total Revenue 19,88,87,050 =
Expenditure
Cost of Materials Cronsumed 19 2751, 40,323
Changes in inventories of finished goods, work-in-progress and —-—
Stock-in-Trade 20 BIMASTLS)
Purchase of Stock In Trade
Employee benefit expense 2 43,33.300 -
Manufacturing Expenses x 3322623 1,536,534
Selling, Adminstranon & other expenses 23 1443.278 2ATATT
Finaneial costs 24 1,21,17.881 1,684
Depreciation & Amortised cost 25 1,02,74.046 ;
Other Fxpenses 26 10,35459 35,000
Total Expenses 19,59,84,193 4,30,699
Profit before exceprional and extraordinary items and tax 29 02 857 {4,30,699)
lixcepuonal [ems - :
Profit before extraordinary items and tax 29,012 857 {4,30,699)
Extraordinary [rems -
Prelimitiary Exp. Wiatten Off 8,091,704
Profit before tax 20,11,149 (4,30,699)
Tax expense:
Current tax 522 899
Excess Income tax Provision last vear w/off .
Deferred 1ax 50,42,356
Profit/ (Loss) for the year {35,54,106) (4,30,699)
Earning per equity share 7=
(1) Basic (0.84) {43.07

{2 Dilaced

The Notes Referred o Above Form Parn of the Financial Statements

In terms of our separate report of even date attached

For Priten B. Shah & Co.
Chartered Accountants
FRN - 139073W '

Priten B. Shah \
Properictor N e
Membership No. 15
Place : Ahmedabad
Date :17/06/ 2020

for and on behalf of the Board of Directors
of Viaz Tubes Privawe Limited

7\ @A\xr\

G 7
= AUTROR M. Patel Rajeshkuwinar P. Patel
w3 SGAATORY,

b : 03329692 DIN : 07883688
E,:: :_:__E:?j/ irector Director

Place : Ahmedabad

Date 17 /06 /2020




Viaz Tubes Private Limited

2010/ A, Vibhuti Tower, Nr. Satelite Park, Jodhpur, Ahmedahad =380015, Gujarat
CIN : U25199G 2008 TCI03740

Cash Flow Statement as on 31 ﬂii.ZﬂZﬂ

Profit for the financial year :(Profit Before Tax) 20,711,140 (4,30,699)
Adpmsrments foe:

I'sx on profit ﬁm

Diepriczatoon and amormsation L0274 046

(Peofith/ loss on disposal of property,plint and equipment -

Fugainice sxpenses E
Remumesation paid to the pariners .

Inercase m provisions

Dperating cish Hows before movements in working capital 1,17,62,206 {4,30,699)

Diecrense/ (Increase) in Inventones ﬁ'[,ﬂ,ﬁ}.l-m

Decrewse, (Inerease) in short term loan and advances 33,62529 (57 21,705)

Decerase/ (Inerease) Increase in other non cument nssers {35,60,834) -

(Inerease)/Tiecrease i recetvables (1,51,67,785)

Sheer-term provisions 10,79.937 35,000

[Precrease) [ Increase m Shon Term Borrowings 675,63 548 -

{lncrease)/ Dhecrease in (ther Currene Asscrs (6,06, 281) (40, T5.461)

Uther curremt lubilines 24,10,948

{lncrease) /L vercase in Deffered Tax -

fncrease [/ (Decrcase) in wade payables (18,23,157) L0254, 166

Cash penerated by operation (638,78.211) 57,301

Tames paid - -

Net cash inflow from operating activities (638,78.211) 57,301

Inwesting acuvities

Procecds of disposal of fixed assesis -

Proceeds of disposal of Investmens :

(Increase)/ Dircrease of Loog T'emm Loans & Advances (38,17,553)

Purchase of Foced assests (7.57,44,747) {2,30,25,638)

Purchase of vestments L L

Net cash used in investing activities {7.95,62 296) (2.30,25,638)

Financing activities

Proceeds fromn Bsue of share capital 424, 00,000 1 06, 00N

Idcecase/ (Decrease) of long torm bormouangs 10,16,16,088 2,30,14,000

Dnvidend panl -

MNet cash used in investing activities 14.4i1,16,088 231 34,000

Net (decrease)/inerease in cash and cash equivalents 5,715,581 1,45 663

Cash and cash equivalents ot beginning of year 1,45,663 -

Cash and cash cquivalents ar cnd of vear T21.244 | 145,663
DT OUE TEDOTT 1 even dare

Fur Priten B, Shah & Co, for and on behalf of the Board of Directors

Chartered Accountants of Viaz Tnbu l'm:u Limited

TR 1390T3W

@\j

Place : Abmedabad
Dhate :17/06 / 2020

H. Paicl Rajeshkumar P. Patel

: 03329692 DN : (7883688

: Ahmedabad

Drage :17/06/2020

Direcior



Notes To The Financial Statements For The Year Ended 31
March 2020

A CORPORATE INFORMATION
Viaz Tubes Private Limited (“the Company™) was incorporated in India on 27th August, 2018, and
having its registered office at 2010/A, Vibhuti Tower. Nr. Satelite park, Jodhpur, Ahmedabad
Gujarat-380015. Company was engaged in Manufacturing of Tyre Tubes of vehicles and trading of
Agro Commedity during previous financial year

B ACCOUNTINGPOLICIES

B.| Basis of preparation and presentation
The financial statements have been prepared on the historical cost basis.
The financial statements of the Company have been prepared to comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

The Company’s financial statements are presented in Indian Rupees (INR), which is its functional
CLITERSY.

B2 Summary of significant accounting policies

=) Property, plant and equipment:
Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates
less accumulated depreciation and impairment losses, if any, Such cost includes purchase price,
borrowing cost and any cost directly attributable to bringing the assets to its working condition for its
intended use. net charges on foreign exchange contracts and arrangements arising from exchange rate
variations attributable to the assets.
Subsequent costs are included in the asset’s carrying amount or recognized as a separate assel. as
appropriate. only when it is probable that future economic benefits associated with the item will Mow
the entity and the cost can be measured reliably.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.
Gains or losses arising from derecognition of a property. plant and equipment are measured as the

difference between the net disposal proceeds and the carrying amount of the asset and are recognized
in the Statement of Profit and Loss when the asset is derecognized.

) Intangible Assets:

Intangible Assets are stated at cost of acquisition net of recoverable taxes less accumulated
amortization and impairment loss, if any. The cost comprises purchase price, borrowing costs, and any
cost directly attributable to bringing the asset to its working condition for the intended use and net
charges on foreign exchange contracts and adjustments arising from exchange rate variations
attributable to the intangible assets.

Gains or losses arising from derecognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrving amount of the asset and are recognized in the
Statement of Profit and Loss when the asset is derecognized.

(c) Leases:

l.eases are classificd as finance leases whenever the terms of the lease transfer substantially all the
risks and rewards of ownership to the lessee. All other leases are classified as operating leases.




]

(e}

(f

{h)

Borrowings Cost

Borrowing costs that are directly attributable to the acquisition or construction of qualifying assets are
capitalized as part of the cost of such assets. A qualifying asset is one that necessarily takes substantial
period of time to pel ready for its intended use.

All other borrowing costs are charged 10 the Statement of Profit and Loss in the period in which they
are incurred.

Inventories

ltems of inventories are measured at lower of cost and net realizable value after providing for
obsolescence, if any, Cost of inventories comprises of purchase cost and other overheads, net of
recoverable taxes, incurred in bringing them to their respective present location and condition.

Provisions and Contingencies

Provisions are recognized when the Company has a present obligation (legal or constructive) as a
result of a past event. it is probable that an outflow of resources embodying economic benefils will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote, Contingent
asacts are neither recognized nor disclosed in the financial statements,

Taxation

The tax expense for the period comprises current and deferred tax. Tax is recognized in profit or loss,
except to the extent thal it relates to items recognized in the comprehensive income or in equity. In this
vase, the tax is also recognized in other comprehensive income and equity.

-Current 1ax

Current tax asseis and liabilities are measured at the amount expected to be recovered from or paid 1o
the taxation authoritics, based on tax rates and laws that are enacted or substamtively enacted at the
Balance sheet date.

- Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liabilitics in the financial statements and the corresponding tax bases used in the computation of
tuxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period
in which the liability is settled or the asset realized, hased on tax rates (and tax laws) that have been
enacted or substantively enacled by the end of the reporting period. The carryving amount of Deterred
tax liabilities and assets are reviewed at the end ol each reporting period.

Cash and cash equivalents

Cash and cash equivalents includes cash in hand and deposits with any qualifying financial institution,
repayable on demand or maturing within three months of the date of acquisition and which are subject
to an insignificant risk of change in value.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is being made.
Revenue is measured al the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government.




Notes forming part to the Financial Statements
Year ended on 31st March 2020

2. Share Capital
Particulars A on 3t Miuech 2020 Mu::'M
Authornised Share Capital:
42 500K Fury sharvs of Re. 10/ - each 4,25,00,000 1,00,000
Tssued, Subscrbed and Fully Paid up Share Capital
4.25,00,000 Eeguiiy ahamws of R 10/- cach b 25,00 000 (KGRI
Toul 4,25,00,000] 100,000
a) The iliation of the Sei of ib ki is set out bel Alﬂ-.lﬂl;_;m Mllmm
Numbier of Eguity Shares i1 the beginning of the vesr 108, s
Sumber of Fyuity Shares dsmed dunep the ear A2 Ao 13RI
Number of Fguity Shares at the end of the year A2 50000 L]
b) Shares beld by Shareholders holding more than 5 percent shares in the Company : |
MName of Shirehalder As A 31-March-2020 As At 31-March-2019
N of Shares holding Mo of Shares Funbdiange
Vaibshar (G, Kanakia 425,000 1™a 5,000 )
Foval M. Bhatt 467,500 1% 3000 507,
Hygmaben Janaldasmae Pasel 467,500 11% S —|
Ienaben Parichaykamar Parid 425000 1P
Matvarbha handubilse 475000 1P
ikt Lltsay Kanika 457,500 1% -
Mirmiben Rajeshhurar Patel 4,067,500 1% -
Panchaykumar Maganhha Paee] 467 500 1% .
Savimben Mubendrloemar Parel 637,300 15% .
Toral 42,50,000 0%, 10,000 100%%

©) Terms/Rights attached o equity shares

The Company has only one cliss of eqity shares having 2 pac valoe of Rs. 10/, per share. Kach holder of equine dvares 5 entitleld 10 e Vol por shary
and had cqual dridend aphe. The Company declines and pavs dividond m ladian Ruopees: The Divadend if proposed by the Baard of Direcrors i sulyject
to sharehwlders uppeoval i the ensming, Annual Ceneral Mecting. Ly the event of liquidarion of the { “ompany, the equity starchoidens will be ennted 1o
receive the remaimng assers of the Company m propornon m the number of equiry shares held by the shureholders

(13, Reserves & Surplus

Particubues As at 3bst March 320 P “':;"‘d’
Ay per lant Balance Sheer =
Add: om shares w=ued durmp the vear
Surplus From Siatement of Profic & Loss
As per last Balanee Sheet (3,30, 699 -
A, Profit dunng the vear (35.54,106) {430,600
Lgsa Transfer i penesal rewerve =
(398865 | (4,301,609
Total (39.84,505) | 4,30,659)




Parncubars At st March 2020] ‘“‘""’;;""'*‘
Secured loans
Laxsimes frovm Banbs
State Bunk of Iedu 11, (Beyond 12 Manths Lisbilices aken &77.91 52
with mforener o note no T ) -
Linsecared Loans = =
Loan foom Direcior w 2001400
Towl 12,46,50,088 2,30,14,000
05, Shon Term RBormwings
Particuize As t 3iut March et N
Losines from Bank
Srate Tank of India €20 Afc 525,61 544
St Hunk of Indin -S04 Afe LI T -
Towl 6,25,63,548 5
06. Trade pavahle
Particulars As ¢ Sist March 2020| . “”;’M'“"
Sandiy Credwors for Eap, 8178 H1 A4, 1 i
Simndry Credibors for Baw Matcnal 4228 556
Surpley Coesbitnes fur Capatd (ooda 24275
Adhvuned Fromm Costoer = 20,760,000
Tutal 84,31 0 L0254, i66
7. Onher Comvent Liabilitics
Particulars. As 2t Jtnt Macch 2020] “"";:;,“""
Srare Bank of Tncia TL {12 Months Liabilines rakon from Nemes:
Mok nstallment Adrssunt Rs 300000 Per Moath) 24001000 i
[ 1135 Payabic 10,944
Toul 24,10 M8 .
6. Shont Term Provisons
Paicutars s at 3lat Misech 2009 Sintie oniin
Patn [ Shah & O A5 000 150001
Mihar Shah 20100 LT
Posvnnt fior Hlectricmy Fall 5Z1008
Provigion foe Tax 5,280 -
Tatal 11,14,957 35,000




- SEEDGTEE | TPOVLTOT | GPL'S | SHEBLZON - TBECOCLR'G | FIOFESLY | NSLBLEEF] | BROSCORE ey,

= = € FETLEELY | 0eBTI T BEOST 0 € ESDET0I] I {104 Y

= OEUORTR | OWPLZ0T | GFLE | S6L6LT0T | - | TF0c e | osvont 9899 6% - [

_ 1551 15 z1 5] - ot o0 FREIE TN T )
TR T et (e o T Bwppng toop) moaeT| N
1S0EEE 986 16 RRO10O GEUELE [T RIS ORI T [
FIFEoS o819 OH 1 Biense Qo0'ney payy oyl o
TRRIT I C1gsH L1598 B6FLOTI SHU LTE] Fugng ® oo p
[HEETE Tort ] &= PELR PCEOL vaamey uEnc) o
CHhEEE RG] . e * T = $OCELT 20 wonag wowmen v q
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10. Long Term Loans & Advances

Parriculars A at Jist Masch 2020) ot o g
LGN T, Deper 16,16,503 :
Lhepoasite with Staw Bank of Tndia m =
Tl 38,17,553 -
11. Orher Moo Cuamrent Assets
Pariculun: As sz 3wt Masch 2020] Snrdehios
Pre-Clnecuiive Expenies 405318
Sarnpy Phay 15340006
Liplroar Fees 622,521
Total 35,66 834
12 Inventorics
Particulars As ot 3iat March 2020 AR T o
Row anaterials 121060
Finished pesiz e )
Strrnl Vinishisl goods 1,41 86914
Wit =
Toral 11,4893 412 -
L. Trade Recvivahles
Particutar As mt 3t Masrch 2020) Se e M
Outstanding for less than six monihs
) Secuned, Uomstidered Cieod
|3} Uinsercused, Cuapdernd Cood 15167785
¢} Thshiful
Oismanding for moee than six mools
) sevutnd, Cotgidened Good - -
b Limsectiepd, Conitened Crsnd =
i Unubeful = .
Onhirs
A} Seeused, Conndened Good -
o} Unsecuned, €oposideped Clond -
o) Dheilsiiul =
Tatal 151,67, 788
14. Cash and cash equivalents
Paroculars As 2t Shut March ""‘::',M
Halance with banks
Seate Hank of Tndia - Cument Afe 1 {775 26,483
sl o Hiamed 720,165 1,1, Vel
Total 721244 145,663
15, Short Term Loan & Advances
Pardculurs Asi @t 3w Masch 2030 M.H;':g :
Lomue & Adwvanee 1 Citer EH2 4150 10,00
Adivaner m Suppley 476,080 5711,715
Tural 359,176 5721.705
16, Crther Current Asseis
Pastrcutars P —— (s
GET Brechabile 334,36, 0152 0, 7461
Preprkial Insusinee Hap, 207,36
TS Reccivihle 2230
Toal 1,56,85,742 40,759,461




17. Revenue from Operaton

Piticrdars At St March Ay '5;;""“"
ke of Products
Toml saes 21155 53,400
Lisce = Canh Dot A7 02 £i58
Toui 986,350,750 =
18, Onher Income
Pansiculurs As ot Mst March 2020 i ey
IMsconnl Reooived ) 11010
Tatercar Cha 103 wath 531 121,370
Imberest Ol 113 warh LGV 1,401,920
Tomal 2,536,500 F
19 Cowt of Muterinl Consumed
Purticulars As ar Stat March 2028) PES R
o stk off BA »
ADD-PURCHASE
Prarc b ZT63 00440
[Lens : Purchasy Retum 1R A2
27,63,51.017
Clireznys stachk of BM 12,160,650
“Toal 751,40 323 -
. Change in Inventonics
Puricad As a1 3lst Marc A&n;h‘; March
Eperitng shoik X
Eunshed Uroody 5
wip ) &
Total Opening Swek -
L + Clorsmyg Stevck o1
Farmshec] Croods 0.93.95. %04
WP 1. 4LE5914
Teral Cloaing Smek T1L.M6H2T18
Total 1.56,52.718 | S
21. Emplavee Benefit Expeose
Particulam A 2t it Marchs 2020 Aast 2:9“"*
Satlary Bxp, A1 24 500 -
Labour Fxp. 2014
1BRE3
Total 4333300 -
22 Manufacturing Exp.
Farticulurs As at 3tx March 2020 G
Ilecneity FKyp AR T 1,56 55
Tacrry Ropar & Mamntenance B, DR e47
Tuoral 53,22.623 1,56,338




23, Selllin, Administration & Other Exps

Particulars As ax Mt March X4 o u;;:;
Lk L oniructor Fap 510316
Ik Fap 1,106,700
I Fae ['.II" - :‘LJ S.LH Hi
Yehical Fep 51,300 -
Paghing & Fomwarching 1xp - 17414
Insuraney fap B8, 200 =
Viatav & kasu = 5063
Travelling Esp 56537 -
Prnbing & Statwmery T000
Petrol & Diesel Kap. 41 688
Intornet Hap. PR 550
Misketing Isp A0 000
Battrware Exp T
Frand |, RE,987
Toral HAZTR 2T AT
24. Fimance Cost
Parsicular As a1 st March 2020 i “:u':"‘“"
Bank ( harges 17.R32 1,684
Inerest on 0 49.57,000
Interest o 510 5,35 856
Inveswst v Tenn | aman G607 103
Toral 1,217,881 1,684
15, Depreciution f Amortised Cost
Particulars As at Mt March 2020 ok S;;M
Lleprecianin LU274. /46 -
Total 102, 74,046 -
26. Driher Expenses
Partcutars As st 31xt Muarch 2020 ey
Audiror's Remuaneration 000 15K
Lyl & Profesmnnal Fees -8 {1 000
ROW( -.|I:||§_l||‘c ﬁﬂ".m
Trmnsportanog Hgp 2MWME30
Toml 10,35,459 35,0
As at st March As ar S5t Murch
7. Eamnings per Share 2020 P
Mer Profir afrer tix 25 prer Stutement of Pro6t & |oss attriburable (345,54, 1006 (4,30, /0
o Fgianty Sty [ loldes (4)
Busic Harmys per Shares [l {43.07)
age Value Fer Hygury Shares 10.00 1000




28, Relared Party Disclosures As per AS-18

List of Related Parties where coatrnl cxists and related parties with whom transactions have

Mg ivf rive Relaned Parry

Vaiblay G Kanakia Dhrectior
Keval M. Bhatt Disictoe
Rajeshibumar T Parel Darecten
Janskkumar M. Patel Ditector
Hinwaben Jamikkumar Patel Dhrewen’s Relanve
Marmaben Rapeshkuomar Parel Prirecor’s Relarve
SHavrralwen Mabendmbnmar Pare) Ihrecor's Relunve
- ; - For the Year ended For the Year ended
Name of the Related Parry Maure of Amoumit Nature of Amuuni
Transaction Transaction
Vbl 0. Kanakna - Loan Taken 45 50000
Keral &M Bhant Lazan Tshen 2028265 |awan Taken 1, R0, (00
Rajedhlonemar 1% Parel Lasan Talicn 1, BE 10,000
Jomakkumar M. Maicl Lasam "Vakirm 180,100

Eival M. Bhae Dharecrier Remunssation 1ERE




29. NOTES ON ACCOUNTS:

(e

- Sundry debit and credit balances of loans and advances are subject to confirmation and Bank

Balances as per reconciliation. ifany. As per view precaution of actual and realizable value has
been taken care of.

As informed to us, there are no contingent liabilities as on Balance Sheet Date.

Auditors Remuneration relating to audit works is provided at the end of year.

As informed to us there are no estimated amounts of contracts remaining to be executed on
Capital Amount.

The Company has not disposed ofT any Fixed Assets during the year.

As certified by the Directors all amounts in the Balance Sheet relating to Sundry Debtors,
Sundry Creditors, Unsecured Loans, Deposits. Loans and advances are shown at net realizable
or net payable as the case may be.

As certified by Company that it has received written representation from all the Directors,
That Companies in which they are Directors had not defaulted in terms of section 164 (2) of the
Companies Act, 2013, and that representation of Directors taken in Board that Director is not
disqualified from being appointed as Director of the Company.

Income in Foreign Currency is NIL.

Expenditure in Foreign Currency is NIL

For, Priten B Shah& Co.

Chartered Accountants
FRN. 13973 W

Priten
Proprietor
M. No. 156288

B. Shah

Place: Ahmedabad
Date: 17.06.2020



